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ENSEMBLE HOLDINGS & FINANCE LIMITED ANNUAL REPORT 2019-20
NOTICE

Notice is hereby given that the 29* (Twenty-Nineth) Annual General Meeting of the Company will
be held on Friday, July 31, 2020 at 11:00 a.m. at A/32, Raghavji Building, Raghavji Road, Gowalia
Tank, Mumbai-400036 to transact the following business:

Ordinary Business

1. To consider and adopt the Audited Statement of Profit & Loss Account for the Financial year
ended March 31, 2020, the Balance sheet as at that date, the Auditors' Report thereon and
the Boards' Report.

2. To appoint a Director in place of Ms. T.A Dubash who retires by rotation and being eligible,
offers herself for reappeintment.

By Order of the Board of Directors

Rajvi Safary
Company Secretary

Registered Office:
Pirojshanagar, Eastern Express Highway, Vikhroli (East), Mumbai 400 079.

CIN - U67120MH1992PLC065457
Mumbai, May 22, 2020
NOTE:

1. AMEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER.
Proxies, in order to be effective, must be received at the Company's Registered Office not less
than 48 hours before the meeting. Proxies submitted on behalf of companies, societies,
partnership firms, etc. must be supported by appropriate resolutionfauthority, as applicable,
issued on behalf of the nominating organisation.

2. Corporate Members intending to send their authorised representatives to attend the Annual
General Meeting (AGM) are requested to send a certified copy of the Board Resolution
authorising their representative to attend and vote in their behalf at the Meeting.

3. In view of COVID-19 pandemic and in case of continuation of lockdown restrictions on the
movement of people as per government directions, the Company may decide to provide the
facility of Video Conferencing (“VC”) / Other Audio Visual Means ("OAVM") as per applicable
provisions of the Companies Act, 2013. In such circumstances, the Company shall send prior
intimation with necessary details to the shareholders for availing such facility for attending the 29"
AGM of the Company through VC /OAVM on their registered email ids.



ENSEMBLE HOLDINGS & FINANCE LIMITED
BOARDS' REPORT

To The Shareholders,

ANNUAL REPORT 2019-20

Your Directors submit their Report along with the Audited Accounts for the Financial Year ended

March 31, 2020.

Review of operations

Your Company’s performance during the year as compared with that of the previous year is

summarised below:-

Gross Revenue earned
Total Expenditure
Profit / (Loss) for the year before Tax

Provision for Taxation

Profit / (Loss) after Tax

Adjustment in respect of prior years
Profit available for appropriation
Proposed Dividend

Dividend Distribution Tax

Transfer to Special Reserve Fund u/s 45IC of RBI Act,

1934
Transfer to General Reserve

Balance available for set off against b/f deficit in P&L A/c

Loss brought forward
Loss carried forward

This Year
(Rs.’000)
4126

973

3152

815

2337

467

1870
(91774)
(89904)

Compliance with guidelines issued by the Reserve Bank of India

Previous Year
(Rs.’000)
22267

28684

(6417)

3925

(10342)

(81432)
(91774)

Your Company has been granted a Certificate of Registration by Reserve Bank of India to carry

on the business as Non-Banking Financial Institution.

Your Company has not accepted any public deposits during the year under review, nor does it
propose to accept the same. As such, pursuant to Non-Banking Financial Companies (Reserve
Bank) Directions, 1998, issued by Reserve Bank of India vide notification No.DFC.114/DG (SPT)
dated January 2, 1998, your Company is not required to obtain rating from a rating agency in this

regard.

In view of the above, there are no overdue or unclaimed deposits.

Dividend

Your Company does not recommend any dividend for the Financial Year ended March 31,

2020.
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Directors

Ms. T.A.Dubash (DIN: 00026028} retires by rotation at the ensuing Annual General Meeting and
being eligible has offered herself for reappointment.

Auditors & Auditors Report

M/s BSR & Co, LLP, Chartered Accountants (Firm Registration No.101248W/W - 100022) are the
Statutory Auditors of the Company upto the Annual General Meeting to be held in the year 2023

The Auditor's Report for the Financial Year 2019-20 does not contain any qualification,
reservation, adverse remark or disclaimer.

Number of Board Meetings conducted during the year under Review

7 (Seven) Board Meetings were held during the Financial Year and the gap between two meetings
did not exceed 120 days. The dates on which the said meetings were held were as follows:

April 22, 2019, May 10, 2019, August 2, 2019, August 13, 2019, September 3, 2018, November
8, 2019 and February 7, 2020.

Committees of the Board

No Committees were required to be formed by the Board of Directors during the period under
review as per the provisions of the Companies Act, 2013.

Directors’ Responsibility Statement

Pursuant to the provisions contained in Section 134(3)(c) read with section 134(5) of the
Companies Act, 2013, the Chairperson of your Company confirms:

The Board has laid down Internal Financial Controls within the meaning of the explanation to
section 134 (5) (e) ("IFC") of the Companies Act, 2013. The Board believes the Company has
sound IFC commensurate with the nature and size of its business.

Pursuant to the provisions contained in Section 134(5) of the Companies Act, 2013, your
Directors, based on the representation received from the Chairperson, after due enquiry, confirm
that:

a) In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;

b) Such accounting policies have been selected and applied consistently, and such judgments
and estimates have been made that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit or loss of the Company for that period;

c) Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company, for preventing and detecting fraud and other irregularities;

d) The annual accounts have been prepared on a going concern basis;
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e) The proper policies and procedures have been adopted for ensuring the orderly and efficient

conduct of its business, including adherence to code of conduct and policies, the
safeguarding of assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information and that such policies and procedures are adequate and were operating
effectively;

f) Proper systems are in place to ensure compliance of all laws applicable to the Company

and that such systems are adequate and operating effectively.

Disclosures and Information under Companies Act, 2013

There are no significant material changes and commitments between the end of financial
year to the date on which the financial statement has been made.

There were no elements of risks during the Financial Year, which would affect the
existence of the Company.

The provisions with respect to Corporate Social Responsibility are not applicable to the
Company for the year under review.

Pursuant to the provisions of Section 186 and Section 134(3){g) of the Companies Act,
2013, the particulars of loans, guarantees or investments by the Company under the
aforesaid provisions have been provided in the Note Nos. 6 & 9 of the Financial
Statements.

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12
of the Companies (Management and administration) Rules, 2014 is furnished in “Annexure
A" and is attached to this Report.

All related party transactions that were entered into during the Financial Year were on an
arm’s length basis and were in the ordinary course of business.

The disclosure of Related Party Transactions as required under Section 134(3) (h) of the
Companies Act, 2013 in Form AQC-2 is not applicable. The disclosure of transactions with
related parties have been provided in Note No. 15 of Financial Statements.

Particulars of Employees as per Rule 5, sub-rule 2 of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014:

Since the Company has no employees the particulars of the employees are not applicable.

Additional Information

Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with rule 8 of the
Companies (Accounts) Rules, 2014 in respect of conservation of energy, technology absorption
and foreign exchange earnings and outgo, has not been given, since such requirement is not
applicable to the Company.
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Corporate Restructuring:

Scheme of Arrangement {Demerger) entered into between Ensemble Holdings & Finance
Limited (“the Company”) and Godrej Industries Limited, the Holding Company

During the year, the National Company Law Tribunal ("NCLT"}, Mumbai bench vide its Order
dated April 22, 2020 has approved the Scheme of Arrangement (Demerger) between the
Company and Godrej Industries Limited ("GIL") (the Holding Company). Consequent to the said
Order and filing of the final certified Order with the Registrar of Companies, Maharashtra on May
14, 2020, the Scheme has become effective from the Appointed Date i.e. October 1, 2019. Upon
coming into effect of the Scheme, the investment undertaking of the Company stands transferred
to and vested in GIL with effect from the Appointed Date and the deficit arising on account of
transfer of assets and liabilities amounting to Rs 14.89 crore has been adjusted against the
General Reserve and Securities Premium.

Significant Court Order received
Except as disclosed above, no other significant court order was received by the Company.

For and on behalf of the Board of Directors
of Ensemble Holdings & Finance Limited

TR

T. A. Dubash
Chairperson
DiN: 00026028

Mumbai, May 22, 2020



ANNEXURE A

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on March 31, 2020
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
{Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

Us7120MH1992PLC0O65457

'CIN
Registration Date

Name of the Company

17/02/1992

| Ensemble Holdings And Finance Limited

' Category / Sub-Category of the Company

Address of the Registered Office and
contact details

Whether listed company

Company Limited By Shares

Pirojshanagar Eastern Express Highway
Vikhroli Mumbai Mumbai - 400079

Tel: 25188010/25188020/25188030

No

Name, Address and Contact details of
Registrar and Transfer Agent, if any

Karvy Fintech Private Limited

Karvy Selenium Tower B, Plot No 31 & 32
Gachibowli, Financial District,
Nanakramguda, Serilingampally

| Hyderabad — 500 032

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

To carry on the business as an investment company.

All the business activities contributing 10% or mare of the total turnover of the company shall be

stated:-
Sr. | Name and Description of NIC Code of the % to total turnover of
No. main products / services Product/ service the company
1 | Financial service activities, except $4990 100

insurance - Other financial service
activities, except insurance and
pension funding




lil. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —

Sr.
No.

NAME AND ADDRESS OF
THE COMPANY

Al

Godrej Industries Limited
Godrej One, Pirojshanagar
Eastern Express Highway,

— 400079

Vikhroli (East) Mumbai Mumbai

| CIN/IGLN

HOLDING/ % of
SUBSIDIAR | shares
Y/ held
ASSOCIATE
L24241MH1988PLC0O97781 Holding 100%

Applicable |
Section

2(46) |

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

i Category of

Shareholders
2019)

| Demat

A. Promoters

Physical

No. of Shares held at the
beginning of the year {as on April 1,

1" No. of Shares held at the end of

the year (as on March 31, 2020)

[ Total

% of
Total
Shares

Demat

{1} Indian

Physical

“Total

% of
Total

Shares

%
Change
during
| the year

)
Individual/HUF

| b) Central
Govt

c) State
Govi(s)

d) Bodies 6574597

Corp.

NA

6574597

100

e) Banks / FI

| 6574597

NA

6574597

100

f) Any Other

Sub-total (A)
(1):-

6574597

| 6574597

100

6574597 | NA

8574597

100




(2} Foreign

a) NRis -
individuals

b} Other —
Individuals

c) Bodies
Corp.

"d) Banks / FI

e) Any

Other....
" Sub-total (A) |
(2):-

Total
shareholding
of Promoter
(A)
=A)1)*+(A)(2)

" 6574597 |

NA

| 6574597

100

6574597

NA

6574597

100

B. Public
Shareholding

1.
Institutions:

a) Mutual
Funds

b) Banks / FI

c) Central Govt

d) State
Govi(s}

e) Venture
Capital Funds

f) Insurance
Companies

g) Flls




'h) Foreign
Venture

Capital Funds

i) Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institutions

a) Bodies
Corp.

i) Indian

i} Overseas

b)
Individuals:

i) Individual
sharehoiders
holding
nominal

share capital
upto Rs. 1 lakh

i} Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

iiiy Any others
(NRIs)

Sub-total
(B)(2):-




‘Total Public
Shareholding
(BY=(B)(1)+(B)
(2)

C. Shares held
by Custodian
for

| GDRs & ADRs

" Grand Total
(A+B+C)

6574597 | NA

6574597

100 ‘ 6574597 | NA

6574597

100

(i)

Shareholding of Promoters

Sl. | Shareholder’'s | Share holding at the beginning of | Share holding at the end of the year
No | name the year 01.04.19 31.03.2020
No.of | % oftotal | % of shares No. of | % of total | % of shares %
shares | shares of pledged/ shares | shares of pledged!/ change
the encumbered the encumbered in
company to total company to total sharehol
shares shares ding
during
the year
1 Godrej 6574597 | 100.00% 0.00% 6574597 | 100.00% 0.00% --
Industries
Limited

(iii) Change in Promoters’ Shareholding:

Limited

100.00% | 6574597

“Sr. No. | Name of | Shareholding “Cumulative Shareholding
Promoter during the year
T No. of Shares | % of Total | No. of Shares | % of Total
Shares Shares
1 Godrej Industries | 6574597 100.00%




{(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs): N.A.

{v) Shareholding of Directors and Key Managerial Personnel: NIL

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for
payment — NIL

VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration Managing Director, Whole Time Director and/or Manager — The Company
doesn't have any MD/WTD/Manager

B. Remuneration to other directors: NIL

C. Remuneration to KMP other than MD/Manager/WTD

Particulars of Name of KMP Total
Sl. no. Remuneration
] b2 Rajvi J Safary NA.

VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL




Chartered Accountants

5th Floar, Lodha Excelus, Telephone 491 (22} 4345 5300
Apoilo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai 400011

India

Independent Auditors’ Report

To the Members of
Ensemble Holdings & Finance Ltd.

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Ensemble Holdings & Finance Ltd. (“the Company”),
which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and sccording to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("Act”) in the
manner 8o required and give 2 true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2020, profit and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics iasued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Annual Report but does not
include the financial statements and our auditors® report thereon.

Our gpinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our sudit of the financial statements, our responsibility is to rcad the other
information and, in doing so, consider whether the other information is materielly inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard

A SIS BS R & Co (a partnership firm with Regigtersd  Offices
Regigination No. BAB1223) converted imo 5th Roor, Lodhe Excalue
B'S A & Co, LLP {a Limited Lisbility, Partrership Apolio Mills Compound
with LLP Registration No. AAB-8T81} M. M. Joshi Marg, Mehalaxmi

with sffect from Oclobsr 14, 2018 Mumbai - 400 D11 India



BSR&Co LLP

Independent Aunditor’s report (Continued)

Ensemble Holdings & Finance Ltd.

Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a truc and fair
view of the state of affairs, profit and cash flows of the Company in accordance with the accounting
principles generaily accepted in India, including the Accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accoumling records in
accordance with the provisions of the Act, for safeguarding of the asseis of the Company and for
preventing and detecting fravds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
prescatation of the financial statements that give a true and fair view and are fiee from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for asseszing
the Company'’s ability to continue as a going concemn, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or hag no realistic alternative but to de so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as & whole are
frec from material misstatement, whether due to frand or error, and to issue an auditors’ report that
includes our opinion. Reasomable assurance is a high level of assurance, but is not a guaramtee that an
audit condocted in accordance with SAs will always detect & material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial stabements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and cbtain andit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materisl misstatement resulting from fraud is higher than for one resulting from exror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of intemal control relevant to the andit in order to design andit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internat
financisl controls with reference to financial statements in place and the operating effectiveness of
such controls,

Evaluate the appropriatencss of accounting policies wsed and the reasonableness of accounting
estimates and related disclosures made by management.

P
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Independent Auditor’s report (Continued)
Ensemble Holdings & Finance Ltd.

Auditor’s Responsibility (Continued)

. Conclude on the appropriateness ot management’s use ot the going concern basis of accounting
and, based on the audit evidence obtained, whether 2 material uncertainty exists related to events
or conditions that may casl significant doubt on the Company’s ability to continue as a going
concern. If we conclude thal a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statenmtents or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors® report. However, future events or conditions may cause the Company to
cease to continue 4s a going concern,

. Evaluate the overall presentation, structure and content of the financial statemeuts, includiog the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, smong other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our andit.

We also provide those charged with govermnance with a statement that we have complied with relevant
cthical requirements regarding independence, and fo communicate with them all relationships and other
matters that may ressonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal 2nd Regulatory Requirements

1. Asrequired by the Companies {Auditors’ Report) Order, 2016 (“the Order”™) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in the “Annexure A’ a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) Asrequired by Section 143(3) of the Act, we report that:

a)

b)

<)

d)

€)

We bave sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account es required by law have been kept by the
Company so far as it appears from our exemination of those books.

The Balance Sheet, the Statement of Profit and Loss and Statement of Cash Flows dealt
with by this Report are in agresment with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2020 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
gtatements of the Company and the operating effectivencss of such controls, refer to our
separate Report in “Annexure B”

‘P_/‘\f\-f
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Independent Auditer’s report (Continued)
Ensemble Holdings & Finance Ltd.

Report on Other Legal and Regulatory Requirements (Continued)

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would tmpact its financial
position.
ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

i, There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. The disclosures regarding holdings as well as dealings in specified bank notes during
the period from 8 November 2016 to 30 December 2016 have not been made in these
financial statements since they do not pertain to the financial year ended
31 March 2020.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us, during the current year,
the Company has not paid/ provided for remuneration to its directors. Accondingly, the remuneration to
any director is not in excess of the limit Iaid down under Section 197 of the Act. The Mimisiry of
Corporate Affairs has not prescribed other detrils under Section 197(16) of the Act which are required
to be commented upon by us,

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W 100022

\/N.J\"\.a-\/-v;\

Vijay Mathur

Partner

Mumbai Membership No: 046476
22 May 2020 UDIN: 20046476 AAAACE3654
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Ensemble Holdings & Finance Ltd.

Annexure A to the Independent Auditor’s Report - 31 March 2020
{referred to in our report of even date)

(1)

(i)

(iifi)

{iv)

)

(vi)

(vii}

(viii)

(ix)

The Company does not have any fixed assets as on 31 March 2020, Accordingly, paragraph 3(i)
of the Order is not applicable to the Company.

The Company is a Non-Banking Finance Company. Accordingly, it does not hold any physical
inventory. Accordingly, paragraph 3 (ii) of the Order is not applicable to the Comopany.

In our opinion and according to the information and explanations given to us, the Company has
not granted any loans, secured or unsecured, to companies, firms, limited liability partnership or
other parties covered in the register maintained under Section 189 of the Companies Act, 2013
(‘the Act’). Accordingly, paragraph 3 (iii) of the Order is not applicable to Company.

In our opinion and according to the information and explanations given tc us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans and
making investment. The Company has not provided any security or guarantee to parties covered
under these sections.

In our opinion and according to the information and explanations given to us, the Company has
not accepted deposits covered under the directives issued by the Reserve Bank of India under
the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed there under. Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for any of the services provided by the Company. Accordingly, paragraph
3(vi) of the Order is not applicable to the Company.

(2) According to the information and explanations given to us and based on the records of
the Company examined by us, in ouwr opinion, the Company has been regular in
depositing the undisputed statutory dues including income tax, Cess and other material
dues, as applicable, with the appropriate authorities. As explained to us, the Company
did not have any dues on account of provident fund, employees state insurance and
Goods and Service Tax.

According to the information and explanations given to us, no undisputed amounts
payable in respect of income tax, Cess and other material statutory dues were in arrears
as at 31 March 2020 for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us, there are no dues of income
tax, Cess, duty of customs and Goods and Service tax that have not been deposited with
appropriate authorities on account of any dispute.

The Company does not have any loans or borrowings from financial institutions, govemment or
dues to debenture holders during the year. Accordingly, paragraph 3 (viii) of the Order is not
applicable to the Company.

In our opinion and according fo the information and explanations given to us, the Company has
not raised any money by way of initial public offer, further public offer (including debt
instruments) and term loans during the ycar. Accordingly, paragraph 3(ix) of the Order is not
applicable to the Company.
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Annexure A to the Independent Auditor’s Report- 31 March 2020
(Continued)

(x) According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our
audit.

(xi)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not paid/ provided for managerial remuneration
during the year. Accordingly, paragraph 3(xi) of the Order is not applicable to the Company.

(xii}  In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections
177 and 188 of the Act. The details of such related party transactions have been disclosed in the
financial statements as required by Accounting Standard (AS) — I8, Related Party Disclosures,
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(xiv) According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly converted debentures during the year. Accordingly,
paragraph 3 (xiv) of the Order is not applicable to the Company.

(xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Cempany has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to
the Company.

(xvi)  According to the information and explanations given to us, the Company is required to be and is
registered under Section 45-IA of the Reserve Bank of India Act, 1934.

ForBSR & Co. LLP
Chartered Accountanis
Firm’s Registration No: 101248W/ W — 100022

W L

Vijay Mathur

FPartner

Mumbai Membership No: 046476
22 May 2020 UDIN: 20046476AAAACE3654
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Ensemble Holdings & Finance Ltd.

Annexure B to the Independent Auditors’ report on the financial statements
of Ensemble Holdings & Finance Ltd. for the year ended 31 March 2020.

Report on the internal financial controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A) {f) under ‘Report on Other Legal and Regunlatory Requirements’
section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Ensemble
Holdings & Finance Ltd. (“the Company™) as of 31 March 2020 in conjunction with our audil of the
financial statements of the Company for the year ended on that date,

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating cffectively as at
31 March 2020, based on the internal financia} controls with reference to financial statements criteria
established by the Company considering the essential components of internal conirol stated in the
Guidance Note on Audit of Internal Financial Controls Over Financia] Reporting issued by the Institute
of Chartered Accountants of India (the “Guidance Note™).

Mapagement’s Responsibility for Internal Finaneial Controls

The Company's management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to financial
statements critera established by the Company considering the essential components of internal contro]
stated in the Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under ihe
Companies Act, 2013 (hereinafter referred to as “the Act”),

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note ‘and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate intemnal financial controls with
reference to financial statements were established and maintained and whether such controls operated
effectively in all material respects.

Our audit involves performing procedures 10 obtain audit evidence about the adequacy of the iniemal
financial controls with reference to financial statements and their cperating effectiveness. Qur audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.
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noexure B to the Independent Auditors’® report on the financial statements
of Ensemblc Holdings & Finance 110, for th. ear ended 31 MNarch 2020,

(Conii

Auditors* Responsibility {Continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company’s internal financial controls with reference to financia! statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generaly accepted accounting principles.
A company’s internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assgets of the corapany; (2) provide reasonable assurance
that transactions are recorded as necessary 1o permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatemnents dive to error or fraud may oceur and not be detected. Also, projections of any evahiation
of the internal financial controls with reference 1o financial statements to fiture periods are subject to
the risk that the intemal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deieriorate.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 116231 W/W-100024

VY

Vijay Mathur

Fartner

Mumbai Membership No: 046476
22 May 2020 UDIN: 20046476 AAAACE3654
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Auditor’s Additional Report

To the Board of Directors of
Ensemble Holdings & Finance Lid.

Report on the Financial Statements

In addition to the report made under Section 143 of the Companies Act, 2013 (‘the Act’) on the
financial statements of Ensemble Holdings & Finance Ltd. (‘the Company’) for the year ended
31 March 2020 and as required by the Master Circular on Non-Banking Financial Companies Auditor's
Report (Reserve Bank) Directions, 2016 vide Notification No. DNBS_PPD.03/66.1 5.001//2016-1 7
dated 29 September 2016 and amended thereto (“the Direction’), we report as follows on the matters
specified in paragraphs 3 and 4 of the said Directions to the extent applicable.

Management’s responsibility for the financial statements

The Company’s management is responsible for the matters stated in Section 134(5) of the Act with
respect 1o the preparation of the financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordence with the accounting
principles generally accepted in India, including the Accounting Standards specified in section 133 of
the Act read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities ;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement , whether due to fraud or error.

The Company’s management is also responsible for ensuring that the Company complies with the
requirements of the Non-Banking Financial Company-Non-Systemically Important and Non- Deposit
taking Company (Reserve Bank) Directions, 2016 (‘the Master Direction”). This responsibility includes
the design, implementation and maintenance of internal control relevant to the compliance with the
Master Direction,

Auditor's Responsibility

Pursuant to the requirement of the Directions, it is our responsibility to examine the books and records
of the Company and report on the matters specified in the Directions to the extent applicable to the
Company.

We conducted our examination in accordance with the 'Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India. The
Guidance Nofe requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Conirol (8QC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.
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Ensemble Holdings & Finance Ltd.

Conclusion

Based on our examination of the financial statements as at and for the year ended 31 March 2020, books
of accounts and records of the Company as produced for our examination and according to the
information and explanations and representation given to us, we further report that:

The Company is engaged in the business of non-banking financial institution and has obtained a
certificate of registration No. 13,00368 dated March 18, 1998 from the Reserve Bank of India
('RBIY, in pursuance of section 45-JA of the RBI Act, 1934,

The Company is entitled to continue to hold such certificate of registration in terms of its asset/
Income pattern as on/for the year ended 31 March 2020;

In our opinion and to the best of our information and according to the explanations given to us, the
Company is meeting the criteria of net owned funds as laid down in the Master Direction.

The Board of Directors of the Company has passed a resolution in its meeting held on 22 April 2019
for non acceptance of public deposits during the year ended 31 March 2020;

The Company has not accepted any public deposits during the year ended 31 March 2020;

In our opinion and to the best of our information and according to the explanations given to us, the
Company has complied with the prudential norms relating to income recognition, accounting
standards, asset classification and provisioning for bad and doubtful debts as applicable 1o it in
terms of the Master Direction in the preparation of financial statements for the year ended

31 March 2020;

In our opinion and to the best of our information and according to the explanations given to us, the
Company is not a Systematically Important Nor-deposit taking NBFC as defined in paragraph 3
{xxviii) of the Master Direction. Therefore, the Company is not required to submit Form NBS-7.

Based on the criteria set forth by RBI in paragraph 3 (xix) of the Master Direction for classification
of NBFC as NBFC-Micro Finance Institutions (MFT'), the Company does not meet the criteria to be
classified as NBFC-MFI as defined in the aforesaid Master Direction with reference to the business
catried on by it during the year ended 31 March 2020.

Restriction on Use

This report is addressed to and provided to the Company’s Board of Directors solely in connection with
the above mentioned purpose and for submission to RBL, if required and should not be used by any
other person or for any other purpose. Accordingly, our report should not be quoted or referred to in any
other document or made available to any other person or persons without our prior written consent.
Accordingly, we do net accept or assume any liability or any duty of care for any other purpese or to
any person to whom this certificate is shown or into whose hands it may come without our prior consent
in writing.

ForBSR & Ceo. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

W\

Vijay Mathur
Partner

Mumbai Membership No: 046476
22 May 2020 UDIN : 20046476 AAAACCR5T70



Ensembie Holdings & Finsnce Ltd.
Balance Sheet as at 31 March 2020

~ (AmountInRs.)
Note 31-Mer-20 3-Mar-19
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 3 65,745,970 65,745,970
Reserves and Surplus 4 {21,992,625) 124,615,602
43,753,345 190,361,572
Current Liabilities
Other Current Liabilities 5 414,200 398,821
Total Current Liabilitics 414,200 398,821
Total Liabilities 44,167,545 199,760,393
ASSETS
Nop-Current Assets
Non-Current Investments 6 - 148,144,755
Long-term Loans and Advances 7 _ 231,678 69,580
231,678 148,214,335
Current Assefs
Cash and Cash Equivalents 8 1,481,849 2,501,674
Short Term Loans & Advances 9 42,454,018 40,044 384
Total Current Aszsets 43,935,867 42,546,058
Total Assets 44,167,545 190,760,393
Significant Accousting Policies 2 '
The accompanying notes are an integral part of these financial statements.
Aas per our report of even date attached
For BSR & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants of Ensemble Holdings & Finence Lrd.
Firm Regisiration No: 101248W / W-100022 CIN U67120MH1992PLCO65457
v = y
Vijay Mathur e PJ T. A. Dubash N. 8. Nabar
Pariner Director Director
Membership No: 046476 DIN 00026028 DIN 06521655

Mumbai : 22 May 2020

4;:;9

Company Secretary
Mumbai : 22 May 2020



Ensembie Hoidlngs & Finance Lid,
Proflt and Loss Statement for the year ended 31 March 2020

" (Amouat In Rs.)
Note Year ended Year ended
31 March 2020 31 March 2019
Revenuve from Operstions
Revenue from Operations HY 4,126,312 22,267,148
Total Revenuc 4126312 22167 143
Expenses
Other Expenses 11 973718 28,684,474
Total Expenzes 7 TR Y:Y
Profit / (Loss) Before Tax 3,152.602 (6,417,526}
Tax Expense
~Current Tax 12 815,008 3,925,000
Profit / (Loss) for the year 37,602 (10,342,326}
Earnings Fer Equity Share (Face value of Bs. 10/-eai 13
Bagic Earnings per share (in Rupees) 0836 (1.57)
Diluted Barings per share (in Rupees) 036 (157
Significant Aceounting Polities 2
The sccompanying notes are an intogral part of these financial statements.
As per our report of even date attached
For BSR & Co. LLP For and on behalf of the Board of Directors
Charteted Accountants of Ensemble Holdings & Finsnce Lid.
Firm Registration No: 101248W / W-100022 CIN U67120MH1592FL.CGG5457
’ =Sl
AN LD
o - e
(5]
Vifay Mather ' T. A. Dubash N. 8, Nabar
Partner Director Director
Membership No: 646476 TN (0026028 DIN 06521655
Mumibsi : 22 May 2020 .
[ 4
Ropis
Rajvi
Company Secretary

Mumbad : 22 May 2020



Ensemble Holdings & Finance Ltd.
Cash Flow Statement for the year ended 31 March 2020

{Amount In Rs.)
31-Mar-20 31-Mar-19

{A) Cash flow from Operaiing Activities
Profit / (Loss) before tux 3,152,602 {6,417,327)
Adjnstments for :
Provision for diminution in value of imvestment - 28,060,079
Operating Loas before working capital changes 3,152,602 21,642,752
Adjustments for :
Increase/(Decrease) in Other Current Liabilities 15379 58,096
(Increase}/Decrease in Trade Receivables 2,782,431
{IncreaseyDecrease in Non-Current Investments (14,219,339)
(Increase)/Decrease in Current Investments - 30,665,228
(Increase)Decrease in Short-term Loans and Advances {2,409,634) (40,044,383
Cash generated from/(used in) operations 758,347 884,785
Income Taxes (paid)/refimd -net (977,098) (3,604,929)
Net Cash used in operating activities (A) (218,751) (2,720,144

(B) Cash flow from Investing Activities
Investment made (801,074)
Net Cash used in investing activites ®) T @107

(C) Cash flow from Financing Activities
Net Cash generated from financing activities < . & -
Net lnerease / (decrease) in cash and cash equivalents (A+B+C) {1,019,825) (2,720,143
Cash and cash equivalents at the beginning of the yesr 2,501,674 5,221,817 |
Cash and cash equivalents at the end of the year 1,481 849 2,501,674
Notes:

1. Interest received and paid and dividend received have been considered as part of "cash flow from operating activities' gince the
Company is an imvestment company.
2. The Cash Flow Statement has been prepared under the Indirect method as set out in the Accounting Standard - 3, Cash Flow

Statement prescribed in Section 133 of the Companies Act, 2013, read with Ruie 7 of the Companies (Accounts) Rules, 2¢14.

3. The Scheme of Arrangement between the Company and Holding Company (Refer note 20) iz a non cash transaction.
4. Components of cash and cash equivalents

Bank Balances with scheduled banks
- in current accounts 1,481,849 2,501,674
Cash and cash equivalents at the end of the year 1,481,849 2,501,674
As per our report of even date attached
For BSR & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants of Ensemble Holdings & Finance Ltd.
Firm Registration No: 101248W / W-100022 CIN Ua7120MH1992PL.C065457
e e

P N O R ar oS
Vijay Mathar T. A. Dubash N. 8. Nabar
Partner Director Director
Membership No: 046476 DIN 00026028 DIN 06521655

Mumbai : 22 May 2020

@%&
Rszjvi Safary

Company Secretary
Mumbai ; 22 May 2020



Ensemble Holdings & Finance Ltd.
Notes to the Financial Statements for the  ear ended 31 March 2020

1 Corporate information

Ensembie Holdings & Finance Lid. (‘the Company’) was incorporated on February 17, 1992 and iz registered as a non-banking
financial company with the Reserve Bank of India on 18 March, 1998, carrying on the business as an investment company i.e. to
invest, buy, sell, trade or otherwise deal in shares, stocks, debentures, debentures-stock, bonds and other securities issued or
guaranteed by any company, corporation, government, trust, muricipsl, local or other authority further to carry on the business of
financing industrial enterprises and to finance whether by way of making loans or edvances to or subscribing to the capital of
private enterprises in India. The Company has its registered office st Pirojshanagar, Eastern Express Highway, Vikhroli (East),
Mumbai 400079. The principal shareholder of the Company is Godrej Industries Limited ('the Holding Company’) holding 100% of
the share capital, Also refer note 21 in respect of a Scheme of Arrangement between. the Company and the Holding Company.

2 Significant Accounting Policies
4} Basis of preparation
The financisl statements are prepared and presented in accordance with Generally Accepted Accounting Principles in India
("IGAAP") under the historical cost convention, on the acerual basis of accounting, unless otherwise stated, end comply with the
Accounting Standards specified under Section 133 of the Companies Act, 2013 (the "Aet") read with Rule 7 of the Companies
(Accounts) rules, 2014, the provisions of Schedule I to the Act and circulars and guidelines issued by Reserve Bank of India (RBI)
for Non-Banking Financial Companies (NBFCs), to the extent applicable. The financial statements are presented in Indian rupees.

All assets and liabilities have been classified as current or non-current as per the company's normal operating cycle and other
criteria set out in Schedule III to the Companies Act, 2013. Based on the nature of Company's activitics, the Company has
ascertained its operating cycle as 12 months for the purpose of current/non-current classification of assets and liabilitics.

b) Use of Estimates

The preparation of financial statements in conformity with penerally accepted accounting principles in India (TGAAP') requires
management to make estimates and essumptions that affect the reported amounts of assete and lisbilities and the disclosure of
contingent liebilitics on the date of the financial statements and the reported revenue and expenses during the reporting period. The
estimates and assumptions used in the accompanying financial statements are based upon management's evaluation of facts and
circumstances as of the date of financial statements. Actual results could differ from those cstimates. Estimates and assumptions are
reviewed on on-going basis, Any revision to accounting estimates is recognised prospectively in current and fufure periods.

¢) Curreat / non-curreant classification

Al assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

(a) it s expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle;

(b) it iz held primerily for the purpose of being traded;

{c) it is expected to be realised within 12 ménths after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at leest 12 months
after the reporting date.

Current assets include the current portion of non-current financial assets,

All other assets are classified as non-current.

Lisbilities

A liability iz classified as current when it satisfies any of the following criteria:

(a) it is expecied to be settled in the Company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(© it is due to be settled within 12 months afier the reporting date; or

@ the Company does not have an unconditional right to defer setflement of the liability for at least 12 months afier the
reporting date. Terms of a liability that could, st the option of the counterparty, result in its seitlement by the issue of equity
instruments do not affect its classification.

Current liabilities include current portion of non-carrent financial liebilities.

Al other liabilities are classified as non-curreat.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.

-~
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Ensemble Holdihg: & Finance Ltd.

d) Investmentx
Investments that are readily realisable and intended to be held for not more than a year from the date of acquisition are classified ag
current investments. All other investments are classified as long term investments. However, that part of long term investments
which is expected to be realised within 12 months afier the reporting date is also presented under 'current assets' as "current portion
of long term investments” in consequence with the current/non- current classification scheme of revised schedule 111

Long- term investmeats (including current portion thereof) are carried at cost less any other than temporary diminution in valve,
determined separately for each individual investment.

Current investment are carried at the lower of cost and fair value. The comparison of cost and fair vakue is done separately in respect
of each category of investments i.c., equity shares, preference shares, convertible debentures etc.

Any reduction in the carrying amount and any reversals of such reductions are charged or credited to the Statement of Profit and
Loss,

Profit or loss on sale of imvestment is determined on the basis of Weighted average cost of investment

¢) Loams and Advances

Advances are classified as performing or non-performing on the basis of the Non-Banking Financial (Non Deposit Accepting o
Holding} Companies Prudential Norms (Reserve Bank) Directions 2007, and the non performing advances are provided for in
accordance with the abave mentioned Directions.

f) Revenue Recognition

Income is accounted on accrual basis and in terms of Non- Banking Financial (Non- Deposit Accepting or Holding) Companies
Prudentisl Norms (Reserve Bank) Directions, 2007, as amended from time to time.

(i) Dividend income is recognised when the right to receive the same is established.

(ii) Intereston investment are recognised on accrusl basis in accordance with the torms of deposits made with the counterparty.
(iii} Profit/loss on sale of investments is accounted on the trade dates.

g) Taxes on Income

Income-tax expense comprises current tax (i.e. amount of tax for the peried determined in accordance with the income-tax law) and
deferred tax charge or credit {reflecting the tax effects of timing differences between accounting income and taxable income for the
period). Income tax expense is recognised in profit or loss except that tax expense related to items recogrised directly in reserves is
also recognised in those reserves,

Current tax
Current tax is measured at the amount expected to be patd to (recovered from) the taxation anthorities, using the applicable tax rates
ang tax laws.

Deferred tax

Deferred tax i3 recognised on timing differences; being the differences between the taxable  income and accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets subject to the
consideration of predence are recognised and carried forwerd oaly to the extent that there iz reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assefs can be redlized. The tax effect is caleulated on the
accumulated timing differences at the year end based on the tax rates and laws enacted or eubstantially enacted on the Balance Sheet
date.

h) Segment Reporting:

The accounting palicies adopted for scgment reporting are in conformity with the accounting policies adopted for the Company.
The Company is engaged in two segments i.c. Investment by way of acquisition of share/stock/bonds/debenture/securities issued by
the Government or local authority or other securities of like marketable nature and Financing by the way of financing loans or
advances to or subscribing to the capiial of private enterprises in India. Disclosures as required by Accounting Standard 17
*Segment Reporting' specified under section 133 of the Companies Act, 2013 have been accordingly mede.

i) Cash & Cash Equivalents:
Cash & Cash Equivalents comprises of cash at bank and on hand and deposits with banks with an original maturity of thres months
or less.



Ensemble Holdings & Finance Ltd.
Notes to the Financial Statements for the year ended 31 March 2020

i) Earnings Per Share:

Basic carnings per share are calculated by dividing the net profit or loss for the period sttributable to equity shareholders (afier
deducting preference dividends and atiributable taxes) by the weighted average numnber of equity shares outstanding during the
period. Partly paid equity sheres are treated as fraction of an equity share to the extent that they are entitted to participate in
dividends relative to a fully paid equity share during the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such ag bonus issue, bonus element in right issue, share split and reverse share
split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in
resources.

For the purpose of calcutating diluted earnings per share, the net profit or loss for the period attributable 1o equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potentiel equity
ghares.

k) Provisions and Contingent Liabilities

A provision i recognized when the Company has a present obligation as a result of past event and it is probable that an outflow of
resources embodying economic benefits will be required 1o seftle the obligation in respect of which a relisble estimate of the smount
of the cbligation can be made. Provisions are not discounted to its present value and are determined based on current best estimate.

Provisions are reviewed at cach balance sheet date and adjusted to reflect the current best estimate. If it i3 no longer probable that an
outflow of resources would be reguired to settle the cbligation, the provision is reversed.

Contingent Liabilities are disciosed when there is a possible obligation arising from past cvents, the existence of which will be
confirmed only by the oceurrence or non occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that ariges from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimaic of the amount cannot be made, as a contingent liability.

Contingent assets are not recognized in the financial statements. However, contingent assets are assessed continually and if it is
virtually certain that an inflow of economic benefits will arise, the asset and related income are recognized in the yesr in which the
change occurs.

N



Ensemble Holdings & Fimzmce Lid.
Notes to the Financial Stgemexgs for the year ended 31 March 2020

(Am.mmi In R,s)
31-Mar-20 _ 31-Mar-19
Note 3: Share Capital
Aunthorised Share Capital
1,00,00,000 Equity shares of Rs. 10 each 100,600,000 100,000,000
100,000,000 100,000,000 _
Ispued, Subscribed apd Fally paid up
65,74,597 Equity Shares of Ra.10/- each fully paid up 65,745,970 65,745,970
65,745,970 65745970
Notes:
(a) Retoncifistion of shares outstarding at the beglaning and at the end of the year -
31-Mar-20 31-Mar-19
__No. of Sheres AmountinRs.  No. of Shares __Amount inRs.
Equity Shares of par value Rs.10/- fully paid up
Number of shares outstanding at the beginning of the year 6,574,597 65,745,970 6,574,597 65,745,970
Shares issued during the year -~ -
Nurber of shares outstanding &t the end of the parisd 6,574,597 65,745,970 6,574,597 65,745,970

b)

<)

4

€)

h)

Terms/rights attached to equity shares -

The company has issucd only one class of equily shares baving & par value of Rs.10 each, Each equity sharcholder is entitled to one vote per
share, In the eveat of liquidation of the Campany, the holders of the equity shares will be entitled to receive the remaining assets of the Campany -
in proportion of the number of equity shares held,

Share Held by Holding Company
Name of the Shareholder L 31-Mar-20 31-Mar-19
__Neo.of Shares %held  No. of Shares _ %held
Godrsj Industries Limited 100 6,574,597 100 6,574,597
Shareholders bolding more than 5% shares in the Company -
_ Name of the Sharekolder 31-Mar-20 31-Mar-19
No. of Shares % held _Na. of Shares % held
Godrej Industries Limited 10 6,574,597 100 6,574,597
There are no equity shares reserved for issue under options and contracts / commitments for the sale of shares / disinvestment.

For the period of five years immediately preceding the date of the Balance Sheet:

i) The Company has not aliotted any shares as fully paid up pursnant to contracts without payment being received in cash; or
ii) Allotted as fully paid up borus shares: or

iii) Bought back any of its equity shares,

There are no calls unpaid on any equity sheres.

There are no forfeited shares,

N
WS 4



Ensemble Holdings & Finance Ltd.
Notes to the Financial Statements for the year ended 31 March 2020

{Amount In Rs.)
3i-Mar-20 3]1-Mar-19
Note 4: Reserves and Surplus

Securities Premium
At the commencement of the year 156,940,506 156,940,506
Less: Utilisation of Securitiess Premium pumsuant to the Scheme of {129,266,376)

Arrangement (Refer note 21)
Closing Balance 27,674,130 156,940,506
General Reserve
At the commencement of the year 19,679,453 19,679,453
Lezs: Utiligation of General Reserves pursaant to the Scheme of Arrangement (19,679,453)

{Refer note 21)
Cloeimg Balzace 19,679,453
Statutory Reserve*
At the commencement of the year 39,769,906 39,769,906
{+) Transfer from Surplus 467,520
Closing Balance 40,237,426 39,769,906
Surplas in Statement of Profit and Loss
Al the commencement of the year (91,774,263) (81,431,937)
Profit/ (Loas) for the Year 2,337,602 (10,342,126)
Less: Trenafer to Special Reserve Fund wi 451C of the RBI Act, 1934 ‘ 467,520
Closing Balance (89,904,182} 91,774,263)

(21,592625) 124,615,602
- ——— . __ ]

* Represents reserve created as prescribed under Section 45-IC of Reserve Bank of India Act, 1934, being 20% of profit after taxes for the year

Note 5: Other Current Liabllities

Statutory dues including tex deducted at source 47 000 17,500
CGther Payables 367200 381,30
414,200 398821

N/



Notes to the Financial Statements for the year ended 31 March 2020

Ensemble Holdings & Finance Lid.

-Note 6: Non-Current Investments

Nox Trade Investments {A¢ Cost~ Fully paid }

EQUITY SHARES

Invesiment in Associaies

Unquoted, faly palkd ap:

Persoualifror Acadexny Lid,

Less; Provision for Dimimtion in value of Investments

Investment in Fellow Subsidiaries
Quoted;
Godrej Properties Limited

Other Campanies

Quoted:

Agro Tech Foods Lid,

Colgate Fakmclive Indin L.

Dabur India Lsd.

Hindustan Unflever Lid. *

Gilleths Indin Etd.

Marico Lid.

Procter & Gamble Hygiene & Health Care Led.
Venkys India Ltd,

Advanced Enzyme Technolgies Lid,
Bajaj Finance Lid.(F. V. chapge from Rs.10 to Rs.2)
Bharat Peroleum

Cera Ssnitaryware Lid.

DCM Lid.

HD¥C Baok Lid.

Infosys Ltd,

Just Dial Ltd

KSE Limited

Maruti Suzuki India Lid,

Ufjivan Financial Services Ltd.
Vadilal Industries Ltd.

Whirpool of India Lid.

‘Wockhardt L6,

Ruchi Soya Lid
Less: Provigion for Diminution in value of Investments

Zicom Electronics Sec. Systern Lid.
Less: Provision for Diminuton in value of [rvestments

Urquoted:
Isprava Vesta Pvt. Lid {previously known ag Isprava
Technologies Lid.)

Less: Provizion for Diminution in vafue of Investments

Clean Max Enviro Energy Solution Pvt L.
Brockings Instihrtion India Centre

Face
Vahe
s,

10

10

10

10

10

10
10
10

10
10

12

0

1q
100

INVESTMENT IN UNITS OF VENTURE CAPITAL FUND

Indian Fund for Snstainable Exerpy (Infuse Capital)

Aggregnte Amount of Guoted Investments

100

Aggregaie Amoumt of Unquoted Investments (et of provision)

Market Value of Quoted Investments

Aggrogale Provisians for diminution in vatue of Investments

* 750 Sharcs of Hindustan Unilever Ltd are not in Demat or physical form and no further information is availsble with the Company.

Numbers
31-Mar-20

31-Mar-19

389,269

1,382.310

s

- Oy )

80

1

1
3,000
450
2,000
1,189
5,000
444
610
82
65467
50
12,204
2,000
500
1,000

3,532

173,918

195,831

3,093
125

327,864
2,570,781

Amount In Rs.

31-Mar-20

31-Mar-19

11,027,991
(11,027,991)

5488,688

548955
2,812,599
591,569
314,357
317,209
38216
68,672.424
443,842
4,851,576
2,108,966
770,279
486,339

137,849
{114,538)

13,123,510
(12,288,704)

16,025,000

(15,656,838)

10,001,525
12,500

47,975,739

N7

9,786,629
38,357,926

1,232,507,71

39,088,071

The above Investments (ncluding investment made during the year) pertain to the investment Undertaking of the Company and have been transferred
to the Holding Company pursiant to the Scheme of Arrngement (Refer note 20).



Eunsemble Holdings & Finance Lid.
Notes to the Financial Statements for the ; ear ended 31 March 2020

(Ammlﬁ In Rs.)

31-Mar-20 31-Mar-19
Note 7: Long-term Loans and Advances
Unsecured, considersd good :
Advance Tax (Net of Provision for tax Rs.1,49,79,000 (Previous Year Rs.14,109,000) 231.678 69,580
231,678 69,530
Note 8: Cash and Cash Equivalents
Balances with Barks
- It Cuorrent Accounts 1,481,849 2,501,674
1,481,849 2,501,674
Note 9: Short Term Loans & Advances
Unsecured, considered good :
Intercorporate Deposits 40,000,000 40,000,060
Interest Receivable 1,760,549 44,384
Amount receivable from GIL 693,469 -
42.451.018 40,044,384

Y i
£



Ensembie Holdings & Finance Ltd.
Notes to the Financixl Siatements for the year ended 31 March 2016

Note10: Revenut from Operations

Oiher Operating Revenne

Dividend Incame - From Long Term investment
Profit on Sale of Long Term Investments (Net}
Profit on Sele of Corrent Investments

Interest Income

Write back of excess provision made in earlier years

Notz 11: Other Expenses

Rates and Taxes
Provisicn for diminution in value of investments (refer note below)
Payment to Auditors
- Statutory Andit Fees (Refer Note 19)
Legal and professional fees
Subscription Charges
Miscellaneous Expenses

o (Amount ER&.)
Year ended Year ended
31 March 2020 31 March 2019

1,05(,604 3,795,099

# 15,189,312

3233422

2,883,287 49,315
192,421

4,126,312 22,267,148
2,500

28,060,079

127,263 241,900

797,580 274,186

46,020 99,575

347 8,734

973,710 28,684,474

Note ; The Company has evaluated the carrying vakue of its investments and provided for diminution whersin the market value in case of Quoted
investments or the recoverable value in case of Unquoted invesiments is less than carrying amounts of the respective investments - also, refer note 6.

Note 12: Current Tax

Txome Tax

el

815,000

3,925,000

815,000

3525000




_ Notes to the Fi

Note 23: Exrnings Per Equity Share

Profit{Loss) afler Tax attribuisble to equity sharehoklers {4}
Mumber of equity shares af the boginning of the year {in units)

Add: Shares allotted during the yzer (in units}

Mumber of equity shases at the end of the year {in onits} (B)
Weighted average number of shates outstanding during the year (in units} (C)
Basic earning per share (face valus Re. 10 cach) (AY(B)
Dilsted earning per share (fecc vahus Rs. 10 cach) {AY(C)

Note 14: Micre, Small and Medium Enterprises

ThemmnoMiuo.SmlilndehnnEnmﬁu,mwbomﬂnCmnymduns.whichmwutandingfurmmetbmﬁdaysasatﬂwblhmcdmdﬂe.'l‘h:lbmre
h&mﬁnﬂmgﬂﬂiﬂthm,SmaﬂmdMe&mEnwmmdemhedmﬂwenanMpmshwcbemiduﬁﬁedunﬂ:ehmisoﬁnﬁmmthunwﬂnbhﬁthtbc

Company. This has been rebed npan by the auditors.
Note 15: Redated Party Disclosure

Related party cisclosure aa required by Accouning Standard 18 - Related Party Disclosures’ preseribed in the Companies (Accoumting Standard} Rales, 2006 are given below :

3) Nameof Related Fariles and Nuture of Relationohin
()  Parties where confol exigts;
{23 HoMjing Company

(@ OtherReda A ranss
Natures Basket Limited, follow nibsidisry (upto 4 July 2015)

Key Mpuagerigl Dersenns!
Ms, T. A, Dubash, Direotor
M. N. §. Nabar, Director
Mr. B. S. Yadav. Dircotor

e Partics with whom (ransactipng akpt

(iil)

b)  Iransections with Relajed Partica

Ensemble Holdings & Finance L.
nancial Statements for the year ended 3¢ March 2828

31-Mar-20

2337,602
§574,597

e
6,574,597

036
036

{Aznsunt [m Rs)
8. Hbolding Cempany Fellow Ssbaidiary
N.‘ Natwre of Transaction - e Total Amount
) Gadrej Industries Ltd [ T
Limited
i) | Dividond income received on behalf of 69,251 69,251
Frrvlous pear
17} |Imtercorparate Deposit given 5 =
Previous yecr 40,000,000 40,500,000
1it) |Rapayment of Intoroo: jorate depoaits given 40,000,000
Previous Tear
v} |Purchase of additioral investmant on behalf of 762,720 762,720
Frevious year
¥} |Intorcst Income 927,122 927,122
Previour year 49,315 49,315
vi) |Bal outstanding s at 31 March 2020
Intercorporate Doposit -
Previous year 40,000,000 40,000,000
vi) | Imtewest Roccivable
Previous year 44384 44384
vi} [Amount receivahle 693,469 693,469
Previgus sear I o o

MNote 16: Capltal Commitments and Contingeut LinhiNties
The Company has no capital commd and

Note 17: Remitinnces iw Foreign Currencles
Thete wers no remittances in foreign correncies dusing the curent year.

Note18: Payment ts Auvditors (inclwding GST)
Stanory audit facs
Certification Fees

ingent lisbilities as ut 31 March, 2020 (31 March, 2015 ; Nif)

31-Mar-20
127,263

152,825
281,088

31-Mar-1%

(10,342,326}
6.574 597

6.574 597
6.574.597

(L5
(1.57)

31-Mar.19
123,900

111

241,900



Emtemble Holdings & ¥Fimance Lid.
Notzs to the Financlal Statements for the ;iar ended E) | Mch‘h 1020

Note 10 Serment Reporting

‘The company is primarily engaged in the business as an imvestment company Lo. to invest, bay, sell, trade or otherwise deal in shares, stocks, debentores, debentures-
stock, bonds and other securities issucd or gusraniced by any company, corporation, govermament, trust, municipal, Jocal or other authorily further fo camy on the
business of financing business cnterprises end to finance whether by way of making loans ot sdvances fo or stibscribing 10 the capital of private emterprises in Inda.
Disclosures as required by Acvounting Standard 17 *Segment Reporting’ specified under section 133 of the Companies Act, 2013 have been made.

Segment Information

Information about primary Tnvertment Financing and Others Total
business segments _
31-Mar-20 3LMar-19 | 31-Mar-28 | 31-Mar-19 | 31.Mar-20 | 31-Mar-19
{1) Revenwe
External income 1,050,694 22217833 3,075,708 49,315 4126312 22,267,148
[nter segment Income - - - - - -
Total Income: 1,050,604 22,217,833 2,875,708 49,315 4,126,312 22,267,148
Less: Imersogmant Income - - - - - -
Toisl Revense 1050604 22217.833) 3074708 49.315) 4126312  22.267,48
|
(11} Results I|
Segment result before interest snd tax 1,050,604 (5.842,246) 3,075,108 49315 4,126,312 (5,792,931}
Unallocated expensas 973,710 624,395
Finance Cosis -
Profit/(Losz) Before Tax 2,152,682 (6,417,326)
Taxes | 15,000 3,925,000
Profit after tax 2337,602| (10,342,326}
| Nat Profit for the year = 2A07.600| (10,342, 306%
Segment Assets - 148,144,755 42,454,018| 40,044,384| 42454,018 138,189,130
Unallocated Assets 1,113,527 2,571,258
Total Assets 44,167,548 190,760,393
Segment Liabilitios - . - - - -
Unalkocated Linbilitics 414,200 414,200
Total Liabilittes 414,264 414,200
Noa Cash Expenditure/ (Income) other than depreciation and - - -| 28,060,079 T 18,060,071
amortisation
Noie 20:

TheBclrdofmmnﬁmw(wwnﬂhwmmdhmﬂnSchemcofAmn@mm('tthehcmc’jfwdenmgeruftheszd
Undertaking i.c. Investment Business of the Compeay into Godrej Industries Limited (‘the Rezulting Company’). On 22 April 2020, the Scheme has been approved
by the National Company Law Tribanal (NCLT) with an Appeinted date of 1 Ociober 2019. The Company has filed the order approved by the NCLT with Registrar
ofCOmpﬂJﬁH.MmrbaifROC)m14May2020.Acnurdingly.mchwmofﬁu&hmhlbecnﬁvenhﬂ:ums&mmemm10ciobor
2019. The Reserve Bank of India CRBIY) has also iseued the No Objection againet the said Scheme of Arrangament on 29 Augnet, 2019,

As per the Scheme. with effect from the appointed dat, the book value of the asscfs and Eabilities of EHFL selating to the Demerged Undentaking shall be reduced
ﬂmth:mpccu'wbeilmappurinzFormchaua;mdhbmﬁoshﬂwmuﬂammofmm&ﬁchaﬂrhgonwﬂmmﬁrdmnm
fiahikitiss shall be adjusted against fhe balence in General Reserves to the exten¢ posaible and balancs against the Securities Premium Account of EHFL.

The foilowing balances as on 1 October 2019 have been vesied into the Resulting compary from the Demergad Company with effect from 1 October 2015,

[Partculars - |Amsgunt in Rs. |
Assety |
Nom -Ciurrent Asaets

Non Current [ovestment 148,945,829
|Total Avscts {B) 140945879
Net Aspets (B)-(A) 14894559

'I‘ludeﬂcitnisiummmfuormmmuhﬁﬂgmﬂnbanemdumrhkingnmmﬁngmm.[m.%hﬁmudmmﬂwkmmumanyultl
Octnber2019punumtuSuhmnnfmanpmﬂhsbxnndjus\edﬂwbahmehﬂmlkumbﬂnmmmibhmdblhmeagnimtﬂwSeuuiﬁu
Premium Account of fhe Demerged Compary as per the terme of the Scheme. Consequeatly, the figures for the cament period arc not companable fo those of the
cofresponding previous period dua to the effects of the Scheme as deacribed above.

Note 21:
Other than the matter described in note 20 shove, there are no significant subscquont events that would reguire sdjusirments or disclosures in the financisl statements
a3 on ibe balance shest datc.

N



Emseruble $oldings & Flaance Lid.

Notes o the Fiasaelal Statements for the year emded 31 Marck 2020

Note 22 : Schedale to the Balanee Sheet of 2 non deposit taking mon-banking financisl company (As required in terms
of Paragraph 13 of Non-Systematieally important Nom-banking Financlal ( Non-deposit acoepting or holding)
companiés prudential Norms (Reterve Bank) Directions, 2015)

. Particalars - |
Lipbitities gide -
[ Loans and advances avafled by the won- banking financial compeny Amount out- standing Amount overdus
inclusive of interest accrued thereon but not paid:
(a} Debentures ; Secured NIL NIL
: Unsecured
(other than falling within the
meaning of public deposits)
(b) Defarred Credits NIL NIL
(c) Term Loans NIL NIL
(d) Inter-corporste knans end borrowing NIL NIL
(¢) Commercial Paper NIL NIL
__(f} Other Loans (specily nature] NIL_ NIL
Asscly gide :
— Amourt owistanding
{2) Break-up of Loans and Advasces iveludlng bills recelvables [other
than those included in () below] :
(e) Secured NIL|
(k) Unsocured 42,585,696/
{3) Break mp of Leased Assets and steck on kire and other assets Amount cutstanding
countlng towards AFC activities
(i) Lease assety including beass rentals under sundry dobtors : NI
{2) Financial lcase NIL
(b)  Operating lease NIL
(i)  Stock on hirc inclnding hire charges under sundry deblors: NIL
{2)  Assets on hire NIl
(&)  Repossessed Asscts NIL
Gl} Other lcans counting towerds AFC activities NIt
() Loans where assets have bemnrepossessed NIL
| (b Toans ather than ¢a) shove WL
[t ]Bmk—-;: of Invextments : R . } 1 Amount ontstanding
Current Investments :
1. Quoted:
(i} Sharos : {a) Bguity NIL
{h) Prefasnce ML
(i) Debentures and bosds NIL
(iif) Units of Murtual Fund NIL|
(iv) Government Sscurities NIL,
(v) Othexa (Please specify) HIL)
1. Unquoted :
(i} Shares : (&) Equity NI
{b) Preference HNIL
(ii) Debentures and bonds N,
(Bi) Units of Mutual Food Wi,
{iv) Government Securitics NIL
(v} Others (Please spacify) NIL
Long Term Investmesits ;
1. Quoled:
(i) Shares : (a) Equity NIl
(b) Proforence HIL|
(if) Debentures and bonds ML
(iii) Units of Mutual Pund NI
{iv) Government Securitics NH
(v) Others (Pleass specify) NIL
1. Ungnoted :
(i) Sharex : (8) Equity ML
{b) Preference ML
(i) Debentures and bonds HiL
(fii) Units of Mutua] Fund NIL
(iv) Government Securities NIL
i) Others - Units of Venhite Capital Pund — NIl




Ensemble Holdings & Finance Ltd.
Notes to the Flrancisd Statements for the year ended 31 March 2020

(3) Borrower group-wise clasgification of assets financed as in (;)-Tud' = =
L (3) above : -
| Category = 1 ~ Amountnet of provisions — B

‘ ; - o Secured B Unsecured | Tial

= 1. Related Parties * '
(a) Subsidiarics NIL NIL NIL
() Companies in the same group NIL 693,469 683,465
(c) Other related partica NIL NIL i

| 2. Other than related parties NIL 4992227 4190227

| Total 42,685,696 42,685,696

(6) Investor growp-wise classtfication of all Investmeats {current and

lorg term) in shares and securities (both quoted and nngmoted)

Category | Market Value / Break up or fair | Book Value (Net of
valuo or NAY Provisions)
1. Relited Partios *
(a) Subsidiaries
(b} Cotnpenics in the same group NIL NIL
(<) Other related parties

2. Other then related parties NIL NIL

* A3 per the accounting Standard prescribed in the sompanies {Accounting Stendards) Rules, 2006 issued by the
central govérnment in consuliation with National advisory committes on sccounting standards.

(7 [Other Information T |
lirs — Amourtt
{i} Gross Non-Performing Asseis
{2} Rehkd partics
(b}  Other than related parties
(il  NetNon-Performing Ascets
(2}  Roelated parties
(b}  Other than related partics
(iff)  Asscts acquived In satisfuction of detn

As per our report of even date attached
For BSE & Co. LLP For and om behatf of the Bosrd of Directors
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