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ENSEMBLE HOLDINGS & FINANCE LIMITED ANNUAL REPORT 2020-21

NOTICE

Notice is hereby given that the 30'" (Thirtieth) Annual General Meeting of the Company will be
held on Wednesday, July 14, 2021 at 4:00 p.m. through Video Conferéncing means to transact
the following business:

Ordinary Business

1. To consider and adopt the Audited Statement of Profit & Loss Account for the Financial year
ended March 31, 2021, the Balance sheet as at that date, the Auditors’ Report thereon and
the Boards' Report.

2. (*) To appoint a Director in place of Mr. Nitin Nabar {DIN: 06521655} who retires by rotation
and being eligible, offers himself for reappointment.

{*) Mr. Nitin Nabar has tendered his willingness to resign from the Board of Directors of the Company, which is subject
to approval of the Reserve Bank of India (RBI). Accordingly, if the RBI approval is received before the date of the
ensuing Annual General Meeting, this resolution will stand redundant.

By Order of the Board of Directors

Rajvi Safary
Company Secretary

Registered Office: )
Pirojshanagar, Eastern Express Highway, Vikhroli (East), Mumbai 400 079.
CIN - U67120MH1992PLC065457

Mumbai, April 26, 2021
NOTE:

1. In view of the outbreak of the COVID-19 pandemic, social distancing norms to be followed and
the continuing restriction on movement of persons at several places in the country and pursuant
to General Circular Nos.14/2020, 17/2020, 20/2020 and 02/2021 dated April 8, 2020, April 13,
2020, May 5, 2020 and January 13, 2021, respectively, issued by the Ministry of Corporate Affairs
(“MCA Circulars”}, the 30" {Thirtieth) Annual General Meeting (“AGM”) of the Company is being
conducted through Video Conference means (“VC”) which does not require physical presence of
Members at a common venue. In terms with the Secretarial Standards on General Meetings (SS-
2) issued by The Institute of Company Secretaries of India, the venue of the 30t (Thirtieth) AGM
shall be deemed to be the Registered Office of the Company situated at Pirojshanagar, Eastern
Express Highway, Vikhroli (East), Mumbai-400079, Maharashtra.

2. Since this AGM is being held pursuant to the MCA circulars through VC, physical attendance of
Members has been dispensed with and there is no provision for the appointment of proxies.
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Accordingly, the facility for appointment of proxies by the Members under Section 105 of the
Companies Act, 2013 (“Act”), will not be available for the 30 (Thirtieth) AGM and hence the
Proxy Form and Attendance Slip are not annexed to this Notice.

3. In terms of the provisions of Section 113 of the Act, representatives of the Members such as
body corporates can attend the AGM through VC and vote on their behalf at the AGM. Such
Members are requested to send to the Company, a certified copy of the Board Resolution
together specifying the names of the representative(s) authorized under the said resolution to
attend and vote on their behalf at the AGM.

4., Participation of Members through VC will be reckoned for the purpose of quorum for the AGM
as per section 103 of the Act.

5. In case of joint holders attending the Meeting, only such joint hoider who is higher in the order
of names will be entitled to vote.

6. The Company’s Registrar and Share Transfer Agents for its Share Registry Work are Kfin
Technologies Private Limited having their office at Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda, Hyderabad - 500 032, Telangana, Tel. No.: 67162222, Fax:
23001153, Email id: venu.sp@kfintech.com

7. In comptiance with MCA Circular No. 20/2020 dated May 5, 2020 and owing to the difficulties
involved in dispatching of physical copies of the Financial Statements including Board's Report,
Auditor’s report or other documents required to be attached therewith (together referred to as
“Annual Report”), the Annual Report for the Financial Year ended March 31, 2021 and Notice of
AGM are being sent in electronic mode to Members whose e-mail address{es) are registered with
the Company or the Depository Participant(s} and no physical copies will be dispatched to the
Members.

Therefore, Members are requested and encouraged to register / update their email addresses,
with their Depository Participants.

8. The Statutory Registers as required under the provisions of the Companies Act, 2013 will be
made available for inspection by the Members during the AGM.

9. All persons whose names are recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Company / Depositories as on the cut-off date, i.e. on April
26, 2021 only shall be entitled to vote at the AGM.

10. As the AGM shall be conducted through VC, the Route Map is not annexed to this Notice.

11. The Resolutions shal be deemed to be passed on the date of the Meeting, i.e. on Wednesday,
July 14, 2021 subject to receipt of the requisite number of votes in favour of the Resolutions.

12. Manner of Voting during the 30 (Thirtieth) AGM shall be through show of hands / as per
directions of the Chairperson, unless a poll is demanded.
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INSTRUCTIONS FOR MEMBERS ATTENDING THE AGM THROUGH VC ARE AS UNDER:

1. Member will be provided with a facility to attend the AGM through VC through the Microsoft
Teams platform.

2. The Company will share an “invite” link to the Members at their email-ids registered with the
Company / Depository Participants. Members may login to the AGM and participate by clicking
on the link that will be provided by the Company.

By Order of the Board of Directors

o
° \J 4,
(Q\O‘\ /)/
)
Rajvi Safary
Company Secretary

Registered Office:
Pirojshanagar, Eastern Express Highway, Vikhroli {(East), Mumbai 400 079.
CIN - U67120MH1992PLC065457

Mumbai, April 26, 2021
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BOARDS' REPORT
To The Shareholders,

Your Directors submit their Report along with the Audited Accounts for the Financial Year ended
March 31, 2021.

Review of operations

Your Company's performance during the year as compared with that of the previous year is
summarised below:-

This Year  Previous Year

(Rs.’000) {Rs.’000}

Gross Revenue earned 1437 4126
Total Expenditure 1481 873
Profit / (Loss) for the year before Tax (43) 3152
Provision for Taxation - 815
Profit / (Loss) after Tax (43) 2337

Adjustment in respect of prior years - =
Profit available for appropriation {43) 2337
Proposed Dividend -
Dividend Distribution Tax -

Transfer to Special Reserve Fund u/s 45IC of RBI Act, 1934 - 467
Transfer to General Reserve -

Balance available for set off against b/f deficit in P&L A/c - 1870
Loss brought forward (89904) (91774)
Loss carried forward (89947) (89904)

Compliance with guidelines issued by the Reserve Bank of India

Your Company has been granted a Certificate of Registration by Reserve Bank of India to carry on
the business as Non-Banking Financial Institution.

Your Company has not accepted any public deposits during the year under review, nor does it
propose to accept the same. As such, pursuant to Non-Banking Financial Companies (Reserve
Bank) Directions, 1998, issued by Reserve Bank of India vide notification No.DFC.114/DG (SPT)
dated January 2, 1998, your Company is not required to obtain rating from a rating agency in this
regard.

In view of the above, there are no overdue or unclaimed deposits.
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Dividend
Your Company does not recommend any dividend for the Financial Year ended March 31, 2021.
Directors

Mr. Nitin Nabar (DIN: 06521655} retires by rotation at the ensuing Annual General Meeting
(AGM) and being eligible has offered himself for reappointment. Necessary resolution is being
moved at the ensuing AGM for the approval of the Shareholders for his re-appointment.

However, Mr. Nitin Nabar {DIN:06521655) and Mr. Balram Yadav (DIN: 00294803), Non-Executive
Directors of the Company have tendered their willingness to resign from the Board of Directors
of your Company which is subject to approval of the Reserve Bank of India (RBI). The above
mentioned re-appointment of Mr. Nitin Nabar in terms of the compliance of provisiens of Section
152 of the Companies Act, 2013 shall be redundant, if your Company would receive the approval
from RBI before the date of the ensuing AGM.

Further, your Directors have approved appointment of Mr. Pirojsha Godrej (DIN: 00432983} and
Mr. Manish Shah (DIN: 06422627) as Non-Executive Directors of the Company, which is also
subject to approval of the RBI. Necessary resolutions in this regard will be recommended to the
Shareholders for approval in due course upon receipt of the approval from RBI.

Auditors & Auditors Report

M/s BSR & Co, LLP, Chartered Accountants (Firm Registration No.101248W/W - 100022) are the
Statutory Auditors of the Company upto the Annual General Meeting to be held in the year 2023.

The Auditor's Report for the Financial Year 2020-21 does not contain any qualification,
reservation, adverse remark or disclaimer.

Number of Board Meetings conducted during the year under Review

5 (Five) Board Meetings were held during the Financial Year and the gap between two meetings
did not exceed 120 days. The dates on which the said meetings were held were as follows:

April 14, 2020, May 22, 2020, July 31, 2020, November 5, 2020 and January 29, 2021.

Committees of the Board

No Committees were required to be formed by the Board of Directors during the period under
review as per the provisions of the Companies Act, 2013.

Directors’ Responsibility Statement

Pursuant to the provisions contained in Section 134(3){c) read with section 134(5) of the
Companies Act, 2013, the Chairperson of your Company confirms:
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The Board has laid down Internal Financial Controls within the meaning of the explanation to
section 134 (5) (e} (“IFC”) of the Companies Act, 2013. The Board believes the Company has sound
{FC commensurate with the nature and size of its business.

Pursuant to the provisions contained in Section 134{5) of the Companies Act, 2013, your
Directors, based on the representation received from the Chairperson, after due enquiry, confirm
that:

a) In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;

b) Such accounting policies have been selected and applied consistently, and such judgments
and estimates have been made that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit or loss of the Company for that period;

c) Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company, for preventing and detecting fraud and other irregularities;

d) The annual accounts have been prepared on a going concern basis;

e) The proper policies and procedures have been adopted for ensuring the orderly and efficient
conduct of its business, including adherence to code of conduct and policies, the
safeguarding of assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information and that such policies and procedures are adequate and were operating
effectively;

f) Proper systems are in place to ensure compliance of all laws applicable to the Company and
that such systems are adequate and operating effectively.

Disclosures and Information under Companies Act, 2013

e There are no significant material changes and commitments between the end of financial
year to the date on which the financial statement has been made.

e There were no elements of risks during the Financial Year, which would affect the
existence of the Company.

e The provisions with respect to Corporate Social Responsibility are not applicable to the
Company for the year under review.

e The Company has not made any investments requiring approval under Section 186 of the
Companies Act, 2013,

e Interms of the provisions of Section 92 read with Rule 12 of the Companies {Management
and administration) Rules, 2014, the copy of the Annual Return shall be provided to the
Shareholders upon request. The Shareholders may write to Ms. Rajvi Safary, Company
Secretary on rajvi.safary@godrejinds.com to request for the same.
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» All related party transactions that were entered into during the Financial Year were on an
arm’s length basis and were in the ordinary course of business.

¢ The disclosure of Related Party Transactions as required under Section 134(3} {h) of the
Companies Act, 2013 in Form AOC-2 is not applicable. The disclosure of transactions with
related parties have been provided in Note No. 15 of Financial Statements.

Particulars of Employees as per Rule 5, sub-rule 2 of Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014:

Since the Company has no employees the particulars of the employees are not applicable.

Additional Information

Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with rule 8 of the
Companies {Accounts) Rules, 2014 in respect of conservation of energy, technology absorption
and foreign exchange earnings and outgo, has not been given, since such requirement is not
applicable to the Company.

Corporate Restructuring:

Scheme of Arrangement {(Demerger) entered into between Ensemble Holdings & Finance
Limited (“the Company”) and Godrej Industries Limited, the Holding Company

The National Company Law Tribunal ("NCLT"}, Mumbai bench vide its Order dated April 22, 2020
has approved the Scheme of Arrangement {Demerger} between the Company and Godrej
Industries Limited ("GIL"} (the Holding Company). Consequent to the said Order and filing of the
final certified Order with the Registrar of Companies, Maharashtra on May 14, 2020, the Scheme
has become effective from the Appointed Date i.e. October 1, 2019. Upon coming into effect of
the Scheme, the investment undertaking of the Company stands transferred to and vested in GIL
with effect from the Appointed Date and the deficit arising on account of transfer of assets and
liabilities amounting to Rs 14.89 crore has been adjusted against the General Reserve and
Securities Premium with effect from the Appointed Date. This note has been given with respect
to comparative financials of the previous financial year, i.e. FY 2018-20.

Significant Court Order received
Except as disclosed above, no other significant court order was received by the Company.

For and on behalf of the Board of Directors
of Ensemble Holdings & Finance Limited

!.

Nitin Nabar Balram Yada\}

Director Director
DIN:06521655 DIN: 00294803

Mumbai, April 26, 2021



BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6267 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Westarn Exprass Highway,

Goragaon (East), Munbai - 400 0832

Independent Auditors’ Report

To the Members of
Ensemble Holdings & Finance Ltd.

Report on the Audit of the Financial Statements

Opinion

We have audited the financia] statements of Ensemble Holdings & Finance Ltd. (“the Company™),
which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss, and the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including
& summary of the significant accounting policies and other explanatory information,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent

our opinion.

Other Information

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

T

Registered Office:

BS R A4 Co. {» parinershy firm with Registration M. BAG1223) Somvoriad into B S R & Co, LEP 14th Floor, Central B Wing and Notth C Wing, Neaco IT Park 4, Neaco
fa Limited Liabulity Pm‘?#m with LLP Registration No, AAB-8181) with sffect frem Cctober 14, 2013 Cantsr, Wasten Exprass Highway, Goregaon [Evst), Mumbai - 400083
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Independent Auditor’s report (Continued)
Ensemble Holdings & Finance Ltd.

Management's and Board of Directors’ Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs, profit/loss and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 ofthe Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to frand or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concem and using the going concem basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
arc free from material misstatement, whether due to fraud or error, and to issue an anditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstaternent when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as freud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internai
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

g

AV
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Independent Auditor’s report (Continued)

Ensemble Holdings & Finance Ltd.

Auditor’s Responsibility (Continued)

Conclude on the appropriateness of Management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures ars inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a going
concern,

Evaluate the overalt presentation, structure and content of the financial statements, including
the disclosures, and whether the financial staternents represent the underlying transactions and
events in a manner that achieves fair presentation. '

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our sudit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L.

As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143 (11) of the Act, we give in the “Annexure A”a
Statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

8)  We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢)  The Balance Sheet, the Statement of Profit and Loss and Statement of Cash Flows
dealt with by this Report are in agreement with the books of account,

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

€)  On the basis of the written Tepresentations received from the directors as on 31 March
2021 taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March 2021 from being appointed as a director In terms of Section 164(2) of
the Act.

f)  With respect to the adequacy of the internal financial controls with reference te
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”,

NS
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Independent Auditor’s report (Continued)
Ensemble Holdings & Finance Ltd.

Report on Other Legal and Regulatory Requirements {(Continued)

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Andit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position,
ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

1. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us, during the current
year, the Company has not paid/ provided for remuneration to its directors. Accordingly, the
remuneration to any director is not in excess of the limit laid down under Section 197 of the
Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of the Act which are required to be commented upon by us.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No: 101248W/W100022

v v

Vijay Mathur

Partner

Mumbai Membership No: 046476
26 April 2021 UDIN: 21046476AAAACK3320
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Ensemble Holdings & Finance Ltd.

Annexure A to the Independent Auditor’s Report - 31 March 2021
(referred to in our report of even date}

@

(ii)

(iii)

(iv)

)

()

(vii)

(viii)

(ix)

The Company does not have any fixed assets (Property, plant and equipment) as on 31 March
2021. Accordingly, paragraph 3(i) of the Order is not applicable to the Company.

The Company is a Non-Banking Finance Company. Accordingly, it does not hold any
physical inventory. Accordingly, paragraph 3 (i) of the Order is not applicable to the
Company,

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, secured or unsecured, to companies, firms, limited liability
partnership or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013 (‘the Act’). Accordingly, paragraph 3 (iti) of the Order is not
applicable to Company.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans or made any investments to which the provisions of Sections 185
and 186 of the Act are applicable. Further, the Company is a Non-Banking Finance
Company registered with the Reserve Bank of India and engaged in the ordinary course of
business of providing loans and financing to companies, pursuant to which other provisions
of Sections 185 and 186 of the Act are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not accepted deposits covered under the directives issued by the Reserve Bank of India
under the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
rules framed there under. Accordingly, paragraph 3(v} of the Order is not applicable to the
Company,

The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for any of the services provided by the Company. Accordingly, paragraph
3(vi) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us and based on the records
of the Company examined by us, in our opinion, the Company has been regular in
depositing the undisputed statutory dues including income tax, Cess and other
material dues, as applicable, with the appropriate authorities. As explained to us, the
Company did not have any dues on account of provident fund, employees state
insurance and Goods and Service Tax.

According to the information and explanations given to us, no undisputed amounts
payable in respect of income tax, Cess and other material statutory dues were in
arrears as at 31 March 2021 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no dues of
income tax, Cess, duty of customs and Goods and Service tax that have not been
deposited with appropriate authorities on account of any dispute.

The Company does not have any loans or borrowings from financial institutions, government
or dues to debenture holders during the year, Accordingly, paragraph 3 (viii) of the Order is
not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
bas not raised any money by way of initial public offer, further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the Order is
not applicable to the Company.
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Ensemble Holdings & Finance Ltd.

Annexure A to the Independent Auditor’s Report - 31 March 2021
(Continued)

(x) According to the information and explanations given to vs, no fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of
our audit,

(xi)  According to the information and explanations given to us and based on our ¢xamination of
the records of the Company, the Company bhas mot paid/ provided for managerial
remuneration during the year. Accordingly, paragraph 3(xi) of the Order is not applicable to
the Company.

(xii} In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

(xili} According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required by Accounting Standard (AS) — 18, Related
Party Disclosures, specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(xiv) According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly converted debentures during the year. Accordingly,
paragraph 3 (ziv) of the Order is not applicable to the Company.

(xv)  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable to the Company.

(xvi}) According to the information and explanations given to us, the Company is required to be
and is registered under Section 45-1A of the Reserve Bank of India Act, 1934.

For BS R & Co.LLP
Chartered Accountants
Firm's Registration No: 101248W/W 100022

Vijay Mathur
' Pariner
Mumbai Membership No: 046476
26 April 2021 UDIN: 21046476 AAAACK3320
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Ensemble Holdings & Finance Ltd.

Annexure B to the Independent Auditors’ report on the financial
statements of Ensemble Holdings & Finance Ltd. for the year ended
31 March 2021,

Report on the internal financial controls with reference to the aforesaid financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A) () under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Ensemble
Holdings & Finance Ltd. (“the Company”) as of 31 March 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 March 2021, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note™.

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (hereinafter referred to as “the
Act™),

Aanditors’ Responsil_:ility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit, We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under Section 143(1 0} of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the andit to obtain reasonable assurance about whether adequate internal financial’
controls with reference to financial statements were established and maintained and whether such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the standalone financial staternents, whether due to fraud or
errot.



BSR&Co.LLP

Ensemble Holdings & Finance Ltd.

Annexure B to the Independent Auditors’ report on the finanecial
statements of Ensemble Holdings & Finance Ltd. for the year ended
31 March 2021, (Continued)

Anditors’ Responsibility (Continued)

We believe that the audit evidence we have obtained is sufficient and appiopn'ate to provide a basis
for our audit opinion en the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company’s internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial conirols with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financizl Statements

Because of the inherent limitations of intemnal financial - controls with reference to financial
statements, including the possibility of collusion or improper management override of conirols,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of complance with the
policies or procedures may deteriorate.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No: 101248W/W100022
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Vijay Mathur

Partmer

Mumbai Membership No: 046476
26 April 2021 UDIN: 21046476 AAAACK3320
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Auditor’s Additional Report

To the Board of Directors of
Ensemble Holdings & Finance Itd.

Report on the Financial Statements

In addition to the report made under Section 143 of the Companies Act, 2013 (‘the Act’) on the
financial statements of Ensemble Holdings & Finance Ltd. (‘the Company') for the year ended
31 March 2021 and as required by the Master Circular on Non-Banking Financial Companies
Auditor’s Report (Reserve Bank) Directions, 2016 vide Notification No. DNBS.PPD.03/66.1
5.001/2016-17 dated 29 September 2016 and amended thereto (‘the Directions’), we report as
foilows on the matters specified in paragraphs 3 and 4 of the said Directions to the extent applicable.

Management's responsibility for the Jinancial statements

The Company’s management is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of the financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified in section 133
of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

The Company’s management is also responsible for ensuring that the Company complies with the
requirements of the Non-Banking Financial Company-Non-Systemically Important and Non-
Deposit taking Company (Reserve Bank) Directions, 2016 ('the Master Direction"). This
responsibility inchudes the design, implementation and maintenance of internal control relevant to
the compliance with the Master Direction.

Auditor's Responsibility

Pursuant to the requirement of the Directions, it is our responsibility to examine the books and
records of the Company and report on the matters specified in the Directions to the extent applicable
to the Company.

We conducted our examination in accordance with the 'Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016)' issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control
{8QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial

Infortation, and Other Assurance and Related Services Engagements. A
Roegistored Offles;
B R & Co. la partnership fin with Registration Ne, BAG1223) sonverted nto B 5 A &Co. LLP 14th Floor, Cetm'ﬂEV\:hqandNorlth\flu Nesco IT Park 4, Nesco

{a Lirnited Liabikity Partrierahip with £L P Registration No. AAB 8181) with sffect frern October 14, 2013 Coatar, Wastem Express Highway, Goregaon [East), Murnhai - 400063
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Auditor’s Additional Report (Continued)
Ensemble Holdings & Finance Litd.

Conclusion

Based on our examination of the financial statements as at and for the year ended 31 March 2021,
books of accounts and records of the Company as produced for our examination and according to
the information and explanations and representations given to us, we further report that:

*  The Company is engaged in the business of non-banking financial institution and has obtained
a certificate of registration No. 13.00368 dated March 18, 1998 from the Reserve Bank of India
(RBI'), in pursuance of section 45-IA of the RBI Act, 1934;

* The Company is entitled to continue to hold such certificate of registration in terms of its asset/
Income pattern as on/for the year ended 31 March 2021.

* Inour opinion and to the best of our information and according to the explanations given to us,
the Company is meeting the criteria of net owned funds as laid down in the Master Direction.

® The Board of Directors of the Comp;my has passed a resolution in its meeting held on 14 April
2020 for non acceptance of public deposits during the year ended 31 March 2021,

* The Company has not accepted any public deposits during the year ended 31 March 2021.

® In our opinion and to the best of our information and according to the explanations given to us,
the Company has complied with the prudential norms relating to income recognition,
accounting standards, asset classification and provisioning for bad and doubtful debts as
applicable to it in terms of the Master Direction in the preparation of financial statements for
the year ended 31 March 2021: °

¢ Inour opinion and to the best of our information and according to the explanations given to us,
the Company is not a Systematically Important Non-deposit teking NBFC as defined in
paragraph 3 (xxviii) of the Master Direction. Therefore, the Company is not required o submit
Form NBS-7.

* Based on the criteria set forth by RBI in paragraph 3 (xix) of the Master Direction for

classification of NBFC as NBFC-Micro Finance Institutions ('MFY'), the Company does not

“meet the criteria to be classified as NBFC-MFI as defined in the aforesaid Master Direction
with reference to the business carried on by it during the year ended 31 March 2021.

Restriction on Use

This report is addressed to and provided to the Company’s Board of Directors solely in connection
with the above mentioned purpose and for submission to RBL, if required and should not be used by
any other person or for any other purpose. Accordingly, our report should not be quoted or referred
to in any other document or made available to auy other person or persons without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any person to whom this certificate is shown or into whose hands it may come without
our prior consent in writing,

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W100022

VW\M‘\\/\;/\/

Vijay Mathur

Parter

Mumbai Membership No: 046476
26 April 2021 UDIN: 21046476 AAAACL2221



Engemble Holdings & Finance Ltd.
Batance Sheet as at 31 March 2021

{Amount In Rs.)
Note As at Asat
no. 31 March, 2021 31 March, 2020
EQUITY AND LIABILITIES
Sharebolder's Funds
Share Capital 3 6,57,45,970 65745970
Reserves and Surplus 4 (2,20,36,039) (2,19,92,625)
4,37,00,931 4,37,53,345
Current Liabilities
Other Current Liabilities 5 46,05,613 4,14200
' 45,05,613 4,14,200
4,83,15.544 ~4,31,67,545
ASSETS
Non-Current Assets
Long-term Loans and Advances 6 4,44,348 2,31,678
4,44,348 231,678
Current Assels
Current Investrments 7 4,00,00,000 -
Cash and Cash Equivalents 8 78,71,196 14,681,849
Sheet Term Loans & Advances 9 = - 4,24,54,018
4,78,71,196 4,39,35,867
; 4,83,15,544 441,867,545
Significant Accounting Policies 2
The ectompanying notes are an integral part of these financial statements. 1-22

As per our report of even date atizched
ForBSR & Co. LLP

Chartered Accountants

Firm Registration No: 101248W / W-10002

N T

Vijay Mathur

Partner

Membership No: 046476
Mumbai, 26 April, 2021

For and on behalf of the Board of Directors
of Ensernbls Holdings & Finance Lid.
CIN U6T120MHE1992PLC065457

N. S, Nabar
Director
DIN 06521655

2 L
LN 5
Rajvi Safary

Company Secretary
Mumbsi, 26 April, 2021
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I
B.S Yadav
Directar
DIN 60294803



Ensemble Holdings & Finamce Ltd,
Statement of Profit and Lozt for the year ended March 31, 2021

{Amount In Rs.}
Note Yenr ended Year ended
# March 31, 2021 March 31, 2020

Revenue from Opsrations
Revenue from Operations 10 14,37,844 41,26,312
Total Revenue 14,37.844 41.26.312
Expenses
Other Expenses 11 14.81,257 9.73,710
Total Expenses 14.81,257 973,710
(Lass)/Profit Before Tax {43.413) 31,52,602
Tax Expease
-Current Tax i2 - 8,15,600
(Loss)Profit for the year {43.413) 2337.602
Earuings Per Equlty Shave (Face valre of Ra. 18/~ each) 13
Basic Eamnings per share (in Rupees) {0.01) 036
Diluted Eamnings per share (in Rupees) (0.01) 036
SHignificant Aeconnting Policies 2
The accompatiying notes sre an integral part of these financial statements. 1-22
As per our report of even date attached
ForBSR & Co.LLP For and on behalf of the Board of Directsrs
Chartered Accountants of Ensemble Holdings & Finance Lid.

Firm Registration No: 101248W / W-10002
LY
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Vijay Mathar

Pariner

Membership No; 046476
Mumbai, 26 Aprit, 2021

N. 8. Nabar
Director
DIN 06521655

s 05
LA >
G 2
Bajvi Safary
Company Secnctary
Mumbai, 26 April, 2021

CIN U67120MH1992PLC065457

DIN 00294803



Ensemble Holdings & Finance Litd.
Cash Flew Statement for the year ended 31 March, 2621

(A}

®)

{Amount In Ra.)
Year ended Year ended

March 31, 2021 March 31, 2024
Cash flow from Operating Activitics
Profit /(Loess) before tax 43,413 31,52,602
Adjusiments for :
Share transfer fees 2,789,511 -
Operating Profit before working capital changes 2,27,698 31,52,602
Adjustments for:
Increase in Other Current Linbilities 4191413 153719
{Increase) in Current lnvestments (4,00,00,600) N
Decresse/(Increase) in Short-term Loans and Advances 42454017 (24,09,634)
Cash generated from eperations 68,72,528 7.58,347
Income Taxea peid (2,12,670) (9,77,098)
Net Cash generated from /(nsed in) opersting etivities {A) 66,59,858 12,18,751}
Cash flow from Investing Actlvities
Purchase of investments - (8,01,674)
Net Cash used In lnvesting activities (®) - (8,01,874)

(C) Cash flow from Financing Activities

Share Transfer expenses (2,70,511) -
Net Cash generated from/(used in) flmancing sctivities (C) (2,79,511) -
Net increase / (decreass) In cash and cash equivalents (A+BHC) €3,89,347 (16,19,825
Cash and cash eqeivalents at the beginning of the year 1451, 849 1501674
Cash and cash equivalents at the end of the vear T, 196 14,81 5%

Nodes:

1. Interest earned and paid and dividend eamed have been considered as part of 'cash flow from operating sctivities' since the company is

an inveshment company.

2. The Cash Flaw Statement has been prepared under the Indirect method 25 set out in the Accounting Standard - 3, Cash Flow Statement
prescribed in Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014,

3. Components of cash and cash equivalenis

Bank balances with scheduled banks
= in current accounts

Cash and cash equivalents at the end of the year

As per our report of cven date attached
ForBS R & Co. LLFP

Chartered Accountants

Firm Registration No: 101248W / W-10002

WAV A\ NN

Vijay Mathur

Partmer

Membership No: 046476
Mumbai, 26 April, 2021

31 Marck, 2021 31 March, 2028
78,71,196 14,81,849
78,71,196 14,81,849

For axd on behalf of tise Board of Divectars
of Ensemble Holdings & Finance Lid.
CIN UGT120MH1952PLOG5457

e

N. 5. Nabar
Director
DIN 06521655

Rajvi $afary
Company Secretary
Mumbai, 26 Apsil, 2021



Ensemble Holdings & Finance Ltd.
Notes to the Financial Statements for the year ended 31 March, 2021

1 Corporate information

Ensemble Holdings & Finance Ltd. incorporated on February 17, 1992 end registered sz a non-banking financial company with the
Reserve Bank of India on 18 March, 1998, carrying on the business as an investment company i.e. to invest, buy, sell, trade or
otherwise deal it shares, stocks, debentures, debentures-stock, bonds and other securities issued or guaranteed by any company,
corporation, government, trust, municipal, Jocal or other authority further to catry on the business of financing industrial enterprises
and to finance whether by way of making loans or advences to or subscribing to the capital of private enterprises in India, The
Company has its registered office at Pirojshanagar, Eastern Express Highway, Vikhroli (East), Mumbai 400079. The principal
shareholder of the Company is Gedrej Industries Limited ('the Holding Company’) holding 100% of the share capital.

2 Sigmificant Accounting Policles
4) Basis of preparation
The financial statements are prepered and presented in accordance with Generally Accepted Accounting Principles in India
("IGAAP") under the historical cost conveation, on the accrual basis of accounting, unless otherwisc siated, and comply with the
Accounting Standards specified under Section 133 of the Companies Act, 2013 (the "Act™ read with Rule 7 of the Companies
(Accounts) rules, 2014, the provisions of Schedule 1T to the Act and circulars and guidelines issued by Reserve Bank of India (RBI)
for Non-Banking Financial Companies (NBFCs), to the extent applicable. The financial statements are presented in Indian rupees.

All assets and lizbilitics have been classified as current or non-current as per the company’s normal operating cycle and other
criteria set out in Schedule HI to the Companies Act, 2013, Based on the nature of services/activities and the time between
acquisition of assets for processing and their realization in cash and cash equivalents, the company has ascertained its opersting
cycle as 12 months for the purpose of current/non-current classification of assets and lisbilities.

The financial statements of the Company for the year ended 31 March 2021 were approved for issu¢ in sccordance with the
resolution of the Board of Directors on April 26, 2021,

b) Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles in India (IGAAP) requires
mansgement to make estimates and assumptions that affect the reported amounts of assets and linbilities and the disclosure of
contingent liabilities on the date of the financial statements and the reported revenue and expensas during the reporting period. The
estimates and azsumptions used in the sccompanying financial stetements arc based upon management's evahuation of facts and
citcumstances as of the date of financisl statements. Actual resulls could differ from those estimates. Estimates and assumptions are
reviewed on on-going basis. Any revision to sccounting estimates is recognised prospectively in current and future periods.

¢) Current / non-carrent classification

All assets and liabilities are classified ioto cusrent and non-current.

Assets

An ssset is classified as current when it satisfies any of the following criteria:

{a) it is expected to be realised in, or is intended for sale or consumption in, the Company's normal operating cycle;

()] it is held primarily for the purpose of being traded;

{c} it is expected to be realised within 12 months after the reporting date; or

{d) it is cash or cash equivalent unless it is restricted from being exchanged or used to scttle a lishility for at least 12 months
after the reporting date.

Current assets include the current portion of non-current financialt assets.

All other assets are classified as non-corrent.

Liabifities

A liability is classified a3 current when it satisfies any of the following criteria:

{2) it is expected to be seftled in the Company's normal operating cycle;

(1)) it is held primarily for the purpose of being traded;

© it is due to be settled within 12 months after the reporting date; or

@ the Compeny does not have an unconditional right to defer setflement of the lability for at least 12 months after the
reporting date. Terms of a linbility that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

Current liabilitzes inclade current portion of nen-cyrrent financial lisbilities.
All other liabilities are classified as non-current.



Ensemble Heldings & Fimance Ltd.
Notes to the Financial Statements for the vear ended 31 March, 2021

d) Invesiments

Investments that are readily realizsble and intended to be held for not more than a year from the date of acquisition are clagsified as
current investments, All other investments are classified as long term investments. However, that part of long term investments
which is expected to be realised within 12 months afier the reporting date is also presented under ‘current asscts’ as "current pertion
of long term investments” in consequence with the current/non- current classification scheme ofrevised schedule IIL

Long- term investments (including current portion thereof) are camied at cost less any other than temporary diminution in value,
determined separately for each individual investment.

Current investment are carried at the lower of cost and fair value. The comparison of cost and fair value is done separately in respect
of each category of investments i.e., equity shares, preference shares, convertible debentures ete.

Any reduction in the carrying amount and eny reversals of such reductions are charged or credited to the Statement of Profit snd
Loss.

Profit or loss on sale of Investment is determined on the basis of Weighted average cost of investment

¢} Loans and Advances

Advances are classified a8 performing or non-performing on the basis of the Non-Banking Financial (Nen Deposit Accepting or
HoMing) Companics Prudential Norms (Reserve Bank) Direction 2007, and the non performing advances are provided for in
accordance with the above mentioned Directions.

f) Revesue Recognition

Income is accounted on accrual basis snd in ferms of Non~ Banking Finsncial (Non- Deposit Accepting or Holding) Companies
Prudential Norms (Reserve Bank) Directions, 2007, as amended from time to time.

(i) Dividend income is recognised when the right to receive the same is established.

(i) Interest on investment are recognised on accrnal basis in accordance with the terms of deposits/loans/investments made with
the counterparty, Interest Income is accounted on accrual basis

(i) Profit/loss on eale of investments is accounted on the trade dates.

g) Taxes on Inceme

Income-tax expense camprises current tax (i.e. amount of tax for the period determined in accordance with the fncome-tax law) and
defierred tax charge or credit (reflecting the tax effects of timing differences between accounting income and taxable income for the
period). Income tax expense is recognised in profit or loss except that tax cxpense related to items recognised directly in reserves is
also recognised in those reserves.

Current tax
Current tax is measured at the amount expected to be paid to (recovered from) the taxation authoritics, using the applicable tax rates
and tax laws.

Deferred tax

Deferred tex is recognised on timing differences; being the differenices between the taxable income and acoounting income that
originatc in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets subject to the
congideration of prudence are recognised and carried forward only to the extent that there is reasonable certninty that sufficient
future taxable income will be available against which such deferred tax assets can be realized. The tax effect is calculated on the
accumuluted timing differences at the year end based on the tax rates and laws enacted or substantially enacted on the Balance Sheet
date.

h) Segment Reporting:

The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted for the Company.
The Company is engaged only in the business of loans and advemces, scquisition of shares/stock/bonds/debentures/securities issued
by Government or locel authority or other securities of like marketable nature and the information required as per AS is disclosed
in nots 20 per Accounting Standard (AS) 17 ‘Segment Reporting'

i) Cash & Cash Equivalents:
Cash & Cash Equivalents comprises of cash at bank and on hand and deposits with banks with an original maturity of three months
or less. 2
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Ensemble Holdings & Finance Ltd,
Notes to the Finantial Statements for the year ended 3§ March, 2021

j} Earnings Per Share;

Basic eamings per share ere calculated by dividing the net profit or loss for the period attributable to equity sharcholders (after
deducting preference dividends and atiributable taxes) by the weighted average number of equity shares outstanding during the
period. Partly paid equity shares are treated as fraction of an equity share to the extent that they are entitfled to participate in
dividends reletive to a fully paid cquity shere during the reporting period. The weighted average mumber of equity shares
outstanding dusing the peviod iz adjusted for events such as bonus issue, bonus clement in right issue, ehare split and reverse share
#plit {consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding chenge in
TCBONUTCES.

Far the purpose of calculating difuted eamings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted mverage number of shares ontstanding during the period are adjusted for the effects of all dilutive potential equity
ehares,

X) Provisions and Contingeat Liabilities
A provision is recognized when the Company has a present obligation as s result of past cvent and it is probable that an cutflow of
resources embodying economic benefits will be required to setfle the obligation in respect of which a reliable estimate of the amount
of the obligation can be made. Provisions are not discounted to its present value and are determined based on cutrent best estimate.

A disclosure for a contingent lisbility is made when there is 8 possible obligstion or a present obligation that may, but
probably will not, require an outflow of resources, When there is a possible obligation or a present obligation in respect of
which the Likelihood of outflow of rexources ia remote, no provision or disclosure is made.

Provisions are reviewed at cach balance sheet date and adjusted to reflect the current best eatimute. If it 32 no Jonger probable that an
cutflow of resotrces would be roquired to settle the obligation, the provision is reversad.

Contingent as3cts 2re not recognized in the financial statements, However, contingent sescts are assessed continvally and if it is
virtually certain that an inflow of economic benefits will arise, the asset and relsted income are recognized in the year in which the

change occurs,

ey /\’(V



Ensemble Holdings & Finance Ltd.
Notes to the Financial Statements as at 31 March, 2021

(Amount In Rs.)

Asat As at
31 March, 2021 31 March, 2020

Note 3: Share Capital

Anuthorised Share Capital
1,00,00,000 Equity sharcs (Previous year 1,00,00.000) of Rs. 10 exch 10,00,00,000 10,00,00,000
10,60,00,000 10,00,00,000
Isaued, Suberibed and Folly paid up
65,74,597 Equity Shares (Previous year 63, 74,597) of Rs.1{/~ each fully paid up 6,57,45,970 6,57,45,970
6,57,45,970 6.57,45,970
Motes:
(a) Reconciliation of shares outstanding at the beginning and at the end of the year -
Ag at 31 March, 2621 As at 31 March, 2020

b}

<)

€)

hy

No. of Shares  Amcuntin Rs. Ne. of Shares Amouat in Rs.

Equity Shares of par valoe Ra.16/- fally paid up

Number of shares cutstanding at the beginning of the yesr 65,74,597 6,57,45,970 65,74,597 6,57,45,970
Shares issned during the year - - - -
Number of shares outstanding at the end of the year 65,74,597 6,57,45,970 65,74,597 6,57.45,970

Terms/rights attached te equity ahares -

The company has issued only one class of cquity shares having a par value of Ra.10 cach. Each equity shareholder is entitled to one vote
per share. In the event of Equidstion of the Company, the holders of the equity shares will be entitted to receive the remaining assets of the
Company in propostion of the number of equity shares held.

Share HeM by Helding Company
Name of the Sharcholder As at 31 March, 2021 As at 31 March, 2020
No. of Shares % beld __Ne. of Shares % held
Godeej Industries Limited 65,74,597 100 65,74,597 100

Shareholders holding more than 5% shares in the Company -

Name of the Sharehokler As nt 31 March, 2021 As at 31 March, 2820
No. of Shares % held No. of Shares % held
Godrej Industrics Limited 65,714,597 100 65,74,597 100

Maemeqﬁiyslmmuvedfmkﬂmmdﬂopﬁmandcmlmmimtsfmlheukofmhﬁsinvmmt
For the period of five years immediately preceeding the date of the Balance Sheet:

1) The Company has not alloted any shares as fuily paid up pursuant to contracts without payment being received in caxh; or
ii) Alloted as fully paid up bonus shares: or

iii) Bought back any of its equity shares.

There are no calls wnpaid on any equity shares.

There are no forfeited shares.

aVa Ve



Enzemble Holdings & Finance Led.
Notes to the Financial Statements as st 31 March, 2021

(Amount In Rs.)

As af As at
31 March, 2021 31 March, 2020

Note 4: Reserves and Surplus

Securities Premimm

At the commencement of the year 2,76,74,130 15,69,40,506

Less; Utilisetion of Securities Premium pursuont to the Scheme of - {12,92,66,376)
Arrengement (Refer note 21)

Closing Balance 2,76,74,130 2,76,74,130

Geseral Reserve

At the cominencement of the year - 1,96,79.453

Less: Utilisation of General Rescrves pursuant to the Seheme of Anangement - (1,96,79,453)
(Refer note 21) .

Closing Balance - -

Statutory Reserve*

At the commenicement of the yeer 4,02,37426 3,97,69,906

{#) Transfez from Surphus = 4,67.520

Closing Balance 4,02,37,426 4,02,37,426

Surpiwe in Statement of Profit and Loss

At the commencement of the year (8.99.04,182) (9,17,74,263)

(LosgyProfit for the year (43,413) 23,37,602

Less: Transfer to Specisl Reserve Fund w/s 451C of the RBI Act, 1934 - 4,67,520

Closing Balance (8,99,47,595 (8,99,04,182)

(2.20,36,039) (2,19,92,625)

‘RmmbmwhdumaibedmﬁaSecﬁmﬁJCumeeBmknfhﬁ:Aeg 1934, being 20% of profit afier taxes for the year

Note 8§  Other Current Liabilities

Statutory duss incloding tax deducted at souce 48,000 47,000
Other Payables 5,86,164 3,67,200
Payable o holding company® 39,71,449 -

46,05,613 4,14,200

"Thisremmmmhm&vedbytheConpmymnkofinmmwﬁchmmbhbGodnjhdmiaﬁmihdmwmh
schuneofAnugmmt(Rd‘ule)
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Ensemble Holdings & Finance Lid.
Notes to the Financial Statements as at 31 March, 2621

{Amount In Rz}
Az at Az at
31 March, 2021 3t March, 2020
Note 6: Long-term Loans and Advances
Unsecared, considered good :
Advance Tax {Net of Provision for tax Rs.1,49,24,000 (Previons Year Ra.14,979,000) 4,44 348 2,31,678
444,348 2,31,678
Note 7: Corrent Invesiments
Units Amount (in Rs.)
As st As st
As ut Asat
31 March, 31 March,
2021 2020 31 March, 2021 31 March, 2026
In Units of Mutual fands, Quoted
(Valued at lower of cost and fair value)
SBI Liquid fund - Regular Growth 12,496.26 - 4,00,00,000 -
12 496,26 4,00,00,000 =
Aggregate amount of unguoted investments 4,00,00,000 -
Note 8: Cash and Cash Equivalents
Balances with Banks
= In Current Accounts 78,71,196 14,81,84%
78,71,196 14,581,849
Note 9: Short Term Loan: & Advances
Unsecured, considered good ¢
Intercorporate Deposits - 4,00,00,000
Interest Receivable - 17,60,549
Amaount receivable from holding company™ - 6,93,469
- 4,24 54,018

* This represent amounts paid by the Company on purchase of investment which ate receivable from Godrej Industrics Limited pursuant to scheme

of Arrangement {Refer nofe 21)
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Egsemble Holdings & Finanee Lid.
Nuotes to the Finsaclial Stetements for the vear ended 31 Murch, 2021

(Amount In Rs.)
Year ended Year ended
March 31, 2021 Mareh 31, 2020
Note 10: Revenue frem Operations
Other Operating Revenue
Dividend Income - From Long Term investment - 10,50,604
Interest Income -Deposits 13,19,844 28,83,287
Write back of excess provision made in earfier years 1,18,000 1,92,421
14,537,844 41.26,312
Nete 11: Other Expenses
Rates and Taxes 2,500 2,500
Payment to Anditors (Refer Note 18) 8,26,000 2,81,088
Legal and professional fees 3,31,960 643,755
Subscription Charges 50,150 46,020
Share Transfer Fees 270,511 -
Miscellancous Expenses 136 347
14,81,257 973,710
Nete 12: Corrent Tax
lncome Tax - 8,15,000
- 815,000




Enserable Holdings & Finance Lid.
Nudra to the Flaancial Statements for the vear ended 31 March, 2021

Note 13: Earniegs Per Equity Shure

(Less) / Profit afier Tax attributable fo equity sharchold (A) {43.413) 23,.37,602
Number of squity ehares ot the beginning of the year (in tirits) 65,74,567 65,74,597
Add: Shares alloted during the year (in wnits) 0 P
Number of equity sharos o the end of ike year (in msits) ®) 65, 74,597 65,74,597
Weighted aversge number of shares outstanding during the year {in nils} {C) 65,74,597 65,74,597
Basic saming per sharo (frcc valse R, 10 each) (AY(B) 0.00) 036
Dihuted eaming per share (facs valise Ra. 10 each) (£ {w] (.01 0.36

Nete 14:  Mierw, Small aud Medlum Eanterprises

There are oo Micro, Small snd Medi rprises, 10 whom the Comp y owes duss, which sre cutstanding for more than 45 deys az 2t the balano shect date. The above infocmation
regarding Micro, Small and Medium Entetprises has been & ined to the extent such parties have been identified on the basis of ilable with the Comnpany. This has
been relind upon by the sudkort.

Relatod party disch #1 fequired by A ing Standeed 18- "Related Party Disc) ' prescribed in the C iea (A ing Standacd) Rules, 2006 are given below =

Diher Remted Parties with Yvedn (TAREMCTORSE BAYVE SRSCH DADCE G TP VR
Natures Basket Limited, fallow sabidisry (upio 4 July, 2019)
(i) Kpe Mymsgevial Perpenhel

Ma. T, A. Dubath, Director

Mr, N. 5. Nabar, Director
Mr. B. 5. Yaday, Director

b)  Trapsactions with Refajed Pacties
Lkmpsd In Asl

Br. Helding Company Fellow Solcidisry
' Natare of Transaction Totsl Amomnt

Ne. Gedre Induwstries Ltd Naturss Basket

iy [ Do o received on behalf of 5,401 = 5401
Jear R E - 10N 0

I3 of additional investment on behalf of -
Prinvieun ptar 762720 - rEri

1} Toferest noome - - -
Fravisi Jear - 827,122 927,122

Balsnoes cotrizading ax at 31 March, 2021
v} Ldmanant recetvabie - .
Frevious year 693458 - 893,468

v} [ pyable 39,71 440 S 20,74,449
Frovisas year -

Nett 16 Capital Commiiments snd Contingent Linhilities
The Compeny has no capital comemitmenits and cootingent Habilitics &1 8131 March, 2021 (31 Manch, 2021 Nil)

Note 17:  Remittaness in Foreign Currescles
There were no remitiances in foroign owrmoics during the conmt yosr.

Note 18:  Payment tv Anditers {including GET) Maxch 31,2021 March 31, 2020
Statwiory audit feos * £,26,000 1,27,263
Certification Feea -

* prohades . 354,000 for previous yeer

Nete 19 ; Deforved Tax
The ¢ hes not iscd defired tax waset of Re.10,927 on cumrend year bocs a5 thers is 0o virtoa! cortad 1 by oc idenoe thet sufficient funine wwxshie
income will be svzilabls against which sach defered tox saschy cun be: roatised.

avo
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Ensesphis Holdings & Fiaance Lid
thnmmﬁlhmtwmmuﬂﬂllmnﬂ

Node 28 Sepmwent Reportiag

“The Cottgrany e primarily cogsged i the brorines 2 w ix: mhhiﬂ%ﬂﬂmwﬂhﬂmmm
dobennines-mock, bonds snd ather secutits imed or sy s ) tremt, municipal, local or other sathority
ﬁnln—lnuumthbm’n:-off-ncb;Mmmwmmw“ywwmmmu«mmm
capial of pelvate enserprises in Endia, Discioaroes 2 rauired by A ing Stundacd 17 % Reporting’ s fied wrmler Section 133 of tye
Cexnapriies Act, 2013 Tave been made.

Sugues Inforvaetion
[ M shont primary Trvesimat Flaapcing sad Othery Tetad
S sogments
Cxrvent Previcas Currest I Preveious [ == Provious
Year Year Year Year Yeur Yeur
1) Revesae
Extornal womse 4 10,258,504 1437000 34,7508 1437004 4126312
Imbersegnyent ncome . B o E - .
Tota) Income: -| T 55 TAITEE 35,75,708 1437844 41,26312
Lests intermegment Income: f = . . 4 -
| Tues! Revenws e T3 TearT 75708, 14,7744 4138212
D Remit
Segnicnl sealy before imbcrot and tax o oS0 a0 14378044 30,75,708 1437044 413512
UnsBociied axpanecy
Finance Costs
(Loas)'Prafit Befors Tax
Taxes
[Lass) foer b
| Mo Lot oy e e
Sogrecn) Ampoty A L 42454018
Usaliocaicd Aseets
Total Anssty
Segonent Elsbition o
Usaslicostcd Lishiitien
Tutal Liskitiien
Nets 202
mhddhmdhw MHMHMB&«MMM&W:{M
it lrvommont Busincss of the nic 'mmmuh.cwo-nmmn
hmwhml&—lmmTﬁ_}mﬁw‘n date of 1 Ociober 2059.The Company hnd Sod e coder
spproved by the NCLT with Reginrar of Muiiﬁqﬁ&%hwd&hhhﬁun

mnb-h.hix--nulouuhnl!huhﬂbklﬁmhk%%ﬁnﬂmhlm
2009,

o T 5
T
Nem ~Curront Amch
Cimrest Invostrnam 1459 a4 Egw
Total Asses @) | Hans
Net Assote (W)-(A} [
miﬂlﬂ-mtm-ahﬁhﬁw mﬁ.uhlﬂ’.ﬂhdﬂﬁ'ﬂn&hﬂhu




Easemble Holdings & Finance Ltd.
Naoles to the Financial Fintements for the yesr ended 31 March, 2021

Note 22 : Schedule to the Balince Sheet of a pun depasit taking non-banking financial company {As required in terms of P

Non-banking Financial { Nomdeposit accepiing or bolding) cony prudenrial Norms (Resorve Bank) Directions, 2015}

graph 13 of Non-5 ically imp

I i Partioadars [

i [ dnbiiiien gyt |

L

peid: )
{x} Debenturce : Secured
: Unzecured

(cther than falling within tho
meaning of public deposits)
{b) Daferred Credits
(c) Term Losns
(d) Bater-corparaste lowns and bormowing
{e) Commercial Paper
ifi_Other Loans Lipecih pature i

W Loans and advances availed by the non- benking fisanvisl conpazy inchisive of interest diherconbutnot  Amourt oul- mending  Amount overdoe

&
&

[FEEEE
|EEEEE

Asets e :

Break-ap of Laans and Advances nclading bilis receivables [ather tha thone Inclwied in
(8) betem] @

{n} Secured
() Unsecured

EE

444,140

o) Dreak up of Leased Assets and stock om hire and other assets counting towsrds AFC activities

Amonnt swistanding

(?]Immhhchﬂhghumkmdumﬁrydeum: .
{z) Fnencial lease

()  Opersting kease

(i) Stock on kire ichading hire chepes wmder sundry debscrs:
(@)  Assets on hire

(&)  Repossessed Assels

{ifly Other ioms counting towards AFC sctivities

(a) Losas where msseit have boon nipossessad

LQLM_M'-IM

F EEFEEEEE

i Brrss-np of Investesends : |

Current [nvestments &

1. Quuated:

(i) Sharon : (8) Equity
) Preforance

(if) Debentures and bonds

(i) Units of Mutnal Pund

(iv) Government Sccorities

(¥) Othors (Flease specify}

1. :

(i) Shaves : (x) Equity
(b} Preference

(i) Debentares mxd bonds

{iti) Units of Mutu] Fund

{iv}) Governmen! Scomitcs

(¥} Others (Phese spesify)

Long Tam lovestments
1. Quoted:
(i) Sharcs: (2)

) Preference
(i) Debentures snd bonds
{(3i) Units of Mutosl Fund
(v} Government Sacurities

EEFREE WHEBAEZ

BEEEAR

[EEEEEE

L W =



Eosemble Holdings & Finance Lid.

Nedes to the Fizancial Statements for he year ended 31 March, 2023

) Burrawergrup-minehldﬂuﬂmohmuﬂnuudulnu)ud(s)nbms T
Please goc Note 2 below
Category Ammnnuofpu@
}_ Seeurcd U [ Toul
1. Related Partics *»
(#) Subgickiaries NIL Nit il
(b} Conpanies in the same group NIL Nil ]
(c) Other related parties NIL Nil Nil
2. Odier than yolated perties NIL 444,348 444,348
Total
{6) mmmmmuﬂlmmm(mmmm]hmmmmm T
queted amd snguoted)
Ctegory Market Value / Break v or fair value or NAY Buok Value (Net of Provisiraa)
1. Relsted Pattios =
{8) Subsidiaries .
(b) Companies in the same group NIL NIL
(€) Other releted particx
2. Other than reisied pactics 4,00,00,000 4,00,00.800
As par the sccounting Standerd prescribed in the iog (A g Stend: de) Ruler, 2006 issucd by the cantral go in with Ni
b sdvisory committer on sconunting standards
ol {ither alarmudon T
Amount
i) Geoas Noo-Pertorming Assers WIL
(a) Related parties LR
(b}  Otherthen rclaied partics NIL,
(@) Met NooPerforming Aswty NIL
(@}  Related purties ML
(b}  Other thea reluted pastins NIL
(iif)  Assets scquired in setirfaction of debt ML
As per our report of even duis sttached
ForBSR & Co.LLP Far and ox behadf of the Board of Directers
Chartered Acconnianty of Ensomble Holdings & Fismtce Ltd. -
Firm Registration No: [01248W / W100022 CIN UST1Z0MH1992FLCOG5457 i B
- {0
Voo~ I~ el : =
Vijay Mather -~ N, B. Naber BS Vadav
Portiser Diroctor Director
Mexhorship No: 046476 DIN 06321655 DIN Q0294363
Mnnchai, 26 Agpril, 2021 W
Rajvi Safary
Cotmpany Scoretary
Mumbed, 26 Apeil, 2021
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