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BOARDS’ REPORT

To

The Shareholders,
Godrej Finance Limited

Your Directors submit their 31#t Annual Report along with the Audited Accounts for the year
ended March 31, 2022.

1. FINANCIAL AND OPERATIONAL REVIEW:

a. Financial Results

The Company's performance during the year ended March 31, 2022, as compared to the
previous financial year ended March 31, 2021, is summarized below:

{Rs. In Lakhsj
Particulars " For the Financial year | For the Financial year
ended as on ended as on
31st March 2022 315t March 2021
Total Income 43.59 | 14.38
Total Expenditure 1354.02 14.81
Profit/(Loss! before Tax (1310.43) (0.43)
Tax Expense 1059 0.00
Net Profit/ (Loss] after Tax | N (1311.02) (043) |

b. Business Performance Highlights

The Company was incorporated as Ensemble Holdings & Finance Limited on February 17,
1992, in Mumbai under the provisions of the Companies Act, 1956.

It is registered with the Reserve Bank of India as non-Deposit taking Non-Banking Financial
company (NBFC) -w.e.f. March 18, 1998.

Principal object of the Company as per its Memorandum of Association is as below:

e To carry on the business as an investment company and to invest, buy, sell, trade or
otherwise deal in shares, stocks, debentures, debenture-stock, bonds and other securities
issued or guaranteed by any company, corporation, government, and trust, municipal, local
or other authority.
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To carry on the business of financing industrial enterprises and to finance whether by way
of making Ioans or advances to the capital of private enterprises in India.

There is no change in the fundamental nature of business of the Company for the year under
review.

. COVID - 19 Pandemic

The impact of Covid 19 Pandemic has resulted into a significant decline and volatility in
global and Indian financial markets and an unprecedented level of disruption in socio-
economic activities. Considering Company’s operations were evolving the impact was
minimal.

d. Change in control of the Company

e,

The Godrej Group intended to nurture the finance business of the Group under the umbrella
of Godrej Industries Limited (GIL), through Godrej Capital Limited (formerly known as
Pyxis Holdings Limited).

The Company being a Non-Banking Financial Company is registered with the Reserve Bank
of India (RBI) and was required to make an application to RBI for approval of transfer of
shares of the Company from Godrej Industries Limited to Godrej Capital Limited.

RBI granted its approval to the proposed transfer via its letter dated June 2, 2021.
Consequently, on August 24, 2021, the existing promoter of the Company viz. Godrej
Industries Limited transferred its entire shareholding (including 1 share each held by 6
nominees) comprising of 65,74,597 equity shares of face value of Rs. 10 each to Godrej
Capital Limited (incoming promoter) and its nominees.

Change in name of the Company

Subsequent to change in control and decision to initiate lending operations in the company
it was deemed prudent to change the name of the Company and align it with “Godrej”
group identity.

With this objective in mind, the Board of Directors at their meeting held on August 25, 2021,
approved change in name of the Company from Ensemble Holdings & Finance Limited to
Godrej Finance Limited.
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Aforesaid proposal for change in name of the Company was approved by the Members at
the Extra-Ordinary General Meeting of the Company held on October 13, 2021.

Accordingly, upon receipt of the requisite approvals, request for change in name of the
Company was made to the Ministry of Corporate Affair (MCA) through the office of the
Registrar of Companies.

MCA granted the request for change in name of the Company to Godrej Finance Limited
from Ensemble Holdings & Finance Limited with effect from November 3, 2021 and issued
fresh Certificate of Incorporation in this regard.

RBl also issued a revised Certificate of Registration in name of Godrej Finance Limited dated
December 3, 2021.

. Change in Registered Office of the Company

In order to align the registered office address of Company with other Group Companies, It
the Registered office of the Company was changed within the local limits of the City from
Pirojshanagar, Eastern Express Highway, Vikhroli, Mumbai- 400079 to Godrej One,
Pirojshanagar, Eastern Express Highway, Vikhroli (East), Mumbai 400079.

. Investment by Pan Fin Investments

During the financial year under review, the Company received proposal for equity
investment in the Company for a minority stake (~5%) from PAN FIN Investments LP.

The Board of Directors at their meeting held on August 25, 2021 approved issue of 3,46,031
equity shares of face value of Rs. 10 each at par on private placement basis to PAN FIN
Investments LP. Aforesaid proposal was approved by members of the Company on August
26, 2021.

The aforesaid equity shares were allotted to PAN FIN Investments LP on September 20,
2021, resulting into 5% stake in the paid-up share capital of the Company.

Since September 20, 2021, PAN FIN Investments LP has invested ~Rs. 3.16 Crores in the
Company. As on March 31, 2022, and as on date of this report, stake of PAN FIN
Investments LP in the paid-up equity share capital of the Company stands at 5 %.

The said amount has been utilized for the purpose it was raised for ie., for the business
activities of the Company
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h. Report on Performance of Subsidiaries, Associates and Joint Venture Companies:

During the financial year under review, the Company did not have any Subsidiary,
Associate and Joint Venture Company.

i. Dividend

In view of loss incurred during the year, the Board of Directors have not recommended any
Dividend for the year.

j» Transfer to Reserves

In view of loss incurred during the financial year under review, the Board of Directors has
not recommended transfer of any amount to reserves,

k. Public Deposits

Your Company being a non-deposit accepting Non-Banking Financial Company as per the
Master Direction - Non-Banking Financial Company - Non-Systemically Important Non-
Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016, has
not accepted, renewed, or held any public deposits during the year under review and shall
not accept any deposits from public during the Financial Year 2022-23.

Accordingly, the requirements under Chapter V of the Companies Act, 2013 read with Rule
8(5)(v) and 8(5)(vi) of the Companies (Accounts) Rules, 2014 are not applicable to your
Company.

1. Particulars of Loans, Guarantees or Investments

In terms of section 186(11) of the Act read with the Companies (Meetings of Board and its
Powers) Rules, 2014, the Company being a Non-Banking Financial Company registered
with the Reserve Bank of India and whose main objects as per its Memorandum of
Association is to carry on business of investment activities and financing industrial
enterprises, the Company is exempt from complying with the provisions of section 186 in
respect of loans made, guarantees given or securities provided or investments made by the
Company.

m. Particulars of Contracts or Arrangements with Related Parties

All contracts/arrangement/ transactions entered by the Company during Financial Year
under review with related parties were on arm’s length basis and in the ordinary course of
business of the Company.
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Details of transactions with related parties during Financial Year under review are provided
in in Note to the audited Financial Statements.

There were no transactions requiring disclosure under section 134(3)(h) of the Act. Hence,
the prescribed Form AOC-2 does not form a part of this report.

The Company has formulated a policy on materiality of related party transactions and on
dealing with related party transactions, duly approved by the Board.

Credit Rating

During the financial year under review, the Company has received following ratings from
CRISIL Limited:

Sr. Particulars | Rating assigne?i
No | |
' 1. ; Bank borrowinys - | CRISIL AA {Double A} |
| 2. | Commercial Paper(si CRISIL A1+ {A One Plus)
. Borrowings

During the financial year under review, the Company met its funding requirements by
availing credit facilities from Banks.

Outstanding as on March 31, 2022, is - Rs 6,000 Lakhs

The overall borrowings are within regulatory ceiling as well as aggregate borrowing limit
of the Company.

. SHARE CAPITAL AND CHANGES IN SHAREHOLDING

. Authorized Share Capital of the Company

The Authorized Share Capital as on March 31, 2022, stood at Rs. 1000,00,00,000/- (Rupees
Eight One Thousand Crores only) divided into 100,00,00,000 (Hundred Crore) Equity Shares
of Face Value of Rs. 10/- (Rupees Ten only) each.

. Issued, Subscribed and Paid-up Share Capital of the Company

As on March 31, 2022, the Paid-up Share Capital of the Company was Rs. 70,20,71,670/-
(Rupees Seventy Crores Twenty Lakhs Seventy-One Thousand Six Hundred and Seventy
only) divided into 7,02,07,167 (Seven Crore Two Lakhs Seven Thousand One Hundred and
Sixty-Seven) Equity Shares of Face Value of Rs. 10/- (Rupees Ten only) each fully paid-up.
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¢. Changes in Paid —up Share Capital of the Company during the year

During the financial year under review, the Company had made following allotments:

 Date of Name of
allotment shareholder
September | PAN FIN |
| 20, 2021 Investments LP
December | Godrej  Capital |
30, 2021 Limited

' PAN FIN

Investments LP
March 31, Godrej  Capital
2021 Limited

' PAN FIN |

Investments LP

Typeof | Number Face | Paidup Share
Issue of Shares | value Capital
of (In. Rs.)
share
{In Rs.}
Private 346,031 Rs.10 | Rs.34,60,310
Placement | |
Rights | 4,00,90,002 Rs.10 | Rs.40,09,00,020
Issue |
| 21,09,998 |Rs.2,10,99,980
Rights | 20,032,212 | Rs.10 | Rs.20,0322,120
Issue
1,054,327 | ' Rs. 1,05,43,270

il

As on March 31, 2022, and as on date of this Report, Godrej Capital Limited holds 95% of
Paid-up Equity Share Capital through itself and its six nominees whereas Pan Fin
Investments LP holds 5% of the Paid-up Equity Share Capital.

During the year under review, the Company has not:

Issued Equity Shares with differential rights as to dividend, voting or otherwise as per
Section 43 of the Companies Act, 2013,

Issued shares (including sweat equity shares) to employees of the Company under any
scheme pursuant to Section 54 of the Companies Act, 2013; and

Issued Equity Shares under Employees Stock Option Scheme as per provisions of Section
62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and Debenture)

Rules, 2014.
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3. BOARD OF DIRECTORS, KEY MANAGERIAL PERSONNEL (“KMP”) AND
COMMITTEES:

a. Board of Directors

The Board comprises of adequate number of members with diverse experience and skills,
such that it best serves the governance and strategic needs of the Company. The present
composition meets this objective. The directors are persons of eminence in areas such as
business, industry, finance, law, administration etc., and bring with them experience / skills
which add value to the performance of the Board.

The directors are selected purely based on merit with no discrimination on race, color,
religion, gender, or nationality.

As at the year ended March 31, 2022, the Board of Directors of the Company comprised of
following Directors:

| Name of Director ' DIN Type il

Ms. Tanya Dubash | 00026028 | Non-Executive Chairperson
| Mr. Pirojsha Godrej 00432983 'Non-Executive Director E—
| Mr. Manish Shah | 06422627 | Non-Executive Director |

Changes in composition of Board of Directors during the financial year under review:

e Mr. Balram Singh Yadav (DIN: 00294803), Non-Executive Director of the Company resigned
from directorship w.e.f. August 25, 2021, due to pre-Occupation with work responsibility as
MD & CEO of Godrej Agrovet Limited.

e Mr. Nitin Sudhakar Nabar (DIN: 06521655), Non-Executive Director of the Company
resigned from directorship w.e.f. August 25, 2021, due to pre-Occupation with work
responsibility as Executive Director of Godrej Industries Limited.

o Mr. Pirojsha Godrej (DIN: 00432983) was appointed as an Additional Director of the
Company w.e.f. August 25, 2021, to hold office upto the ensuing Annual General Meeting.

¢ Mr. Manish Shah (DIN: 06422627) was appointed as an Additional Director of the Company
w.e.f. August 25, 2021, to hold officé upto the ensuing Annual General Meeting.

Considering the experience and skill set of Mr. Pirojsha Godrej and Mr. Manish Shah and
pursuant to the Fit & Proper Policy of the Company, the Board of Directors at their meeting
held on May 11, 2022, recommended their appointment as Non-executive Directors of the
Company, to the members for their approval.
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Resolutions seeking approval of members for appointment of Mr. Pirojsha Godrej and Mr.
Manish Shah forms part of the Notice convening the Annual General Meeting of the

Company.

Pursuant to the Secretarial Standards - 2 on General Meetings, brief details of Mr. Pirojsha
Godrej and Mr. Manish Shah, are provided as Annexure to the Notice convening the Annual
General Meeting.

During Financial Year under review, there were no pecuniary relationship/transactions of
any of the non-executive directors with the Company.

Director’s Disclosures

Based on the declarations and confirmations received in terms of the provisions of the Act,
circular(s) / notification(s) / direction(s) issued by the Reserve Bank of India (RBI) and such
other applicable laws, none of the Directors of the Board of your Company are disqualified
from being appointed as Directors.

Retirement by Rotation:

Pursuant to the provisions of Section 152 of the Companies Act, 2013 read with the Articles
of Association of the Company, Ms. Tanya Dubash, Non-Executive Chairperson being the
Iongest in the office, is liable to retire by rotation at the ensuing Annual General Meeting of
the Company and being eligible, has offered herself for re-appointment.

The Board of Directors recommend her appointment, and the matter is being placed for
seeking approval of members at the ensuing Annual General Meeting of the Company.

Pursuant to the Secretarial Standards - 2 on General Meetings, brief details of Ms. Tanya
Dubash, are provided as Annexure to the Notice of the Annual General Meeting.

. Nomination & Remuneration Policy

In terms of section 178 of the Companies Act, 2013, the Board of Directors of the Company
have formulated Nomination & Remuneration Policy ensuring the criteria for evaluation of
performance and determination of remuneration based on the performance of Directors,
KMPs and Senior Management.

The key objectives of the Policy inter-alia are to formulate the criteria for determining
qualifications, competencies, positive attributes and independence for appointment of a
director, criteria for evaluation of the members of the Board and carry out evaluation of the
performance of Directors and KMPs.

Co

Godre
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The said policy is available on the website of the Company at www.yadrejcapital.com

. Key Managerial Personnel (“KMP")

In accordance with the provisions of Section 203 of the Companies Act, 2013 and Rules made
thereunder, the Key Managerial Personnel (KMP) of the Company as on March 31, 2022, is

as under:

;..mNan_‘e s | Desiganation
Ms. Heer Parekh Company Secretary

During the financial year under review:

Ms. Rajvi Safari and Ms. Sneh Velani resigned as the Company Secretary of the Company
w.e.f. July 29, 2021, and March 21, 2022, respectively due to personal reasons.
Mr. Heer Parekh was appointed as the Company Secretary w.e.f. March 22, 2022.

Considering the extensive knowledge, skill, and experience in the financial sector, the Board
of Directors at their meeting held on May 11, 2022, appointed Mr. Kunal Karnani as the
Chief Financial Officer of the Company w.e.f. June 1, 2022.

. Commiittees of Board:

The Board of Directors of the Company on March 7, 2022, constituted the Borrowing &
Investment Committee with the following members:

Sr. | Name of Member | Designation

N—o t e —
| 1. | Mr. Manish Shah - Chairman | Director

2. | Mr. Kunal Karnani | Authorised Person

. MATTERS AND DISCLOSURES RELATING TO BOARD AND POLICIES

Number of Meetings conducted during the year under Review:

Table containing details of Board Meetings and Committee Meetings along with dates are
as follows:

o
<
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Title of Body No. of Date of Meeting(s)
Meeting|s) = A1
April 26, 2021 '
July 29, 2021,
August 25, 2021
September 24, 2021
Qctober 29, 2021
December 14, 2021
January 28, 2022
_ _ March 21, 2022
8. | Borrowing & Investment t  2(Two) March 8, 2022,
Committee March 22, 2022

| r
i )

' Board of Directors 8 (Eight)

=z o
=]

NH@N@@P@NH

The maximum gap between two Board Meetings did not exceed one hundred and twenty
days or such gap as permitted under the provisions of the Companies Act, 2013. Requisite
quorum was present in each meeting,.

The Annual General Meeting for the Financial Year 2020-21 was held on July 14, 2021, at the
Registered office of the Company.

Attendance of each Director at the Board Meetings and the last Annual General Meeting is
given under:

Names of Directors Category ' No. of Board ) Meetinzs  Attendanc |
Held Attended e at Last|
| during AGM held
! Director’s on July 14,
| et B Ni iy ! = tenure | 2021
Ms. Tanya Dubash Non-Executive 8 6 Yes
- | Chairperson | P e =
Mr. Balram Singh Yadav Non-executive 3 2 Yes
(Resigned w.e.f. August 25,2021) | Director | !
Mr. Nitin Sudhakar Nabar | Non-executive | 3 |3 Yes

_(Resig ned w.e.l. Auzust 25, 2021) | Director

| |
"Mr. Pirojsha Godrej (Appointed | Non-executive | 6 6 NA
| wee.f. August 25, 2021) Director \ |
Mr. Manish Shah (Appointed | Non-executive ‘6 6 NA

w.e.f. August 25, 2021) | Director . _
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Directors’ Responsibility Statement

Pursuant to the provisions contained in Section 134(3)(c) read with section 134(5) of the
Companies Act, 2013, the Directors of your Company confirm:

that in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any,

that such accounting policies have been selected and applied consistently, and such
judgments and estimates have been made that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial year and
of the loss of the Company for that period,

that proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company, for preventing and detecting fraud and other irregularities,

that the annual accounts have been prepared on a going concern basis,

that proper systems are in place to ensure compliance of all laws applicable to the Company
and that such systems are adequate and operating effectively.

. Internal Financial Controls:

The Board has laid down Internal Financial Controls (“IFC”) within the meaning of the
explanation to section 134 (5) (e) of the Companies Act, 2013.

The Board believes that the Company has established sound IFC commensurate with the
nature and size of its business.

Internal Control Systems:

The Company has instituted adequate internal control systems commensurate with the
nature of its business and the size of its operations.

Further, there were no elements of risk during the Financial Year under review which
would affect the existence of the Company.

. Copy of Annual Return

In terms of provisions of Section 92 of the Companies Act, 2013 read with Rule 12 of
Companies (Management and Administration) Rules, the copy of Annual Return of the



ANNUAL REPORT 2021-22 {so0) :7;
o y

Company in form MGT-7 shall be available on the website of the Company at
www.podrejcapital. com.

Confirmation on Fraud, misfeasance or any irregularity in the Company

There were no instances of fraud, misfeasance or irregularity detected and reported in the
Company during the financial year 2021-22.

Whistle Blower Policy

The Company has a whistle blower policy encompassing vigil mechanism pursuant to the
requirements of the section 177(9) of the Act.

The whistle blower policy/vigil mechanism enables a director or an employee to report to
the management, without fear of victimization, any unacceptable and/or unethical
behavior, suspected or actual fraud, violation of the Company’s Code of Conduct or ethics
policy and instances of leak or suspected leak of unpublished price sensitive information
which are detrimental to the organization’s interest. It provides safeguards against
victimization of directors/employees who avail of the mechanism.

The policy has been hosted on the Company’s website and can be accessed at

www.godrejcapital.com.

During Financial Year 2022, no complaints were received under the vigil mechanism of the
Company.

. AUDITORS AND THEIR REPORTS:

The matters related to Auditors and their Reports are as under:

. Statutory Auditors:

The Members of the Company on recommendation of the Board of Directors, had at the
Extra-Ordinary General Meeting held on October 13, 2021, appointed M/s. Chhajed &
Doshi, Chartered Accountants, Firm Registration No.: 101794W, as Statutory Auditors of
the Company for Financial year 2021-22 to fill up casual vacancy caused by resignation of
M/S BSR & Co. LLP, Chartered Accountants.

M/S B SR & Co. LLP had vide letter dated September 17, 2021 expressed their inability to
continue occupying the said office, due to the conditions stipulated under the RBI Circular
(no. 2021-22/25 dated April 27, 2021) containing Guidelines for Appointment of Statutory
Auditors for Commercial Banks, Primary Co-operative banks, NBFCs and FFCs.
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M/s. Chhajed & Doshi, Chartered Accountants were appointed as the statutory auditors of
the Company for 1 (one) year ie. financial year 2021-22, it is now proposed to appoint them
as statutory auditors of the Company for a period of 2 (two) years, in line with guidelines
prescribed by Reserve Bank of India for Auditor appointment, commencing from
conclusion of this Annual General Meeting, being the 31st (Thirty-First) Annual General
Meeting until the conclusion of the 33rd (Thirty-Third) Annual General Meeting of the
Company, to be held in the year 2024.

Necessary resolutions for their appointment forms part of Notice of ensuing Annual
General Meeting. .

. Statutory Audit Report

M/s. Chhajed & Doshi, Statutory Auditors have submitted the Auditors Report(s) which
has been prepared in line with provisions of the Companies Act, 2013 and Master Direction
- Non-Banking Financial Company - Non-Systemically Important Non-Deposit taking
Company and Deposit taking Company (Reserve Bank) Directions, 2016.

The aforesaid Report does not contain any qualifications, reservations, adverse remarks or
disclaimers and therefore, does not call for any explanation or comments from the Board
under Section 134(3) of the Companies Act, 2013.

. Fraud Reporting

There has been no instance of fraud reported by the Auditors under Section 143(12) of the
Companies Act, 2013 and the Rules framed thereunder, either to the Company or to the
Central Government.

. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

Conservation of Energy & Technology Absorption:

There is no information to disclose under the head ‘Conservation of Energy and Technology
Absorption’ since the Company is engaged in providing financial services. However, the
Company understands the importance of energy conservation from the perspective of
protection of environment.
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b. Foreign Exchange and Earnings / Outgo:

(Rs in Lakhs.)

‘ ! For the Financial year | For the

. ended ason | Financial year
31t March 2022 ended as on |

‘ 31+t March

| | 2021

L e — -=——— L .
| Actual Foreign Exchange earnings _ - | d

i Actual Foreign Exchi_n:gg outgo - -

7. DISCLOSURE PURSUANT TO MASTER DIRECTION - NON-BANKING
FINANCIAL COMPANY - NON-SYSTEMICALLY IMPORTANT NON-DEPOSIT
TAKING COMPANY (RESERVE BANK) DIRECTIONS, 2016 {“Master Directions”)

Pursuant to Para 27 of the Master Directions, no auction of gold jewellery was conducted
during the financial year 2021-22.

8. THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION, AND REDRESSAL} ACT, 2013:

The Company has zero tolerance for sexual harassment at workplace and has adopted a
policy on prevention, prohibition and redressal of sexual harassment at workplace in line
with the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and the rules thereunder for prevention and redressal
of complaints of sexual harassment at workplace.

During the financial year 2021-22, the Company did not receive any complaints on sexual
harassment in accordance with the Company’s policy on prevention, prohibition, and
redressal of sexual harassment at workplace.

9, SECRETARIAL STANDARDS:

Your Company is in compliance with the Secretarial Standards on Meetings of the Board
of Directors (SS-1) and Secretarial Standards on General Meetings (SS-2) issued by the
Institute of Company Secretaries of India (ICSI).

10. GENERAL:

Your directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions pertaining to these items during the year under review:
Significant material changes and commitments between the end of financial year of the
Company and the date of the Report which could affect the Company's financial position.




ANNUAL REPORT 2021-22 LfOUNS

Receipt of any remuneration or commission from its Holding Entity by any Director or
Key Managerial Personnel of the Company.

Revision of the financial statements of the previous years during the financial year under
review.

Exercising of voting rights in respect of shares purchased directly by employees under a
scheme pursuant to Section 67(3) of the Companies Act, 2013.

Significant material orders passed by the Regulators or Courts or Tribunals which impact
the going concern status and the Company’s operations in future.

The provisions with respect to Corporate Social Responsibility for the year under review.
Maintenance of cost records as specified by the Central Government under sub-section (1)
of section 148 of the Companies Act, 2013,

Statement indicating the manner in which formal annual evaluation of the performance of
the Board, its committees and of individual Directors has been made,

Application made or any proceeding pending under the Insolvency and Bankruptcy Code,
2016 (31 of 2016) during the year under review

The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons thereof

11. ACKNOWLEDGEMENTS:

Your Directors take this opportunity to express their sincere gratitude to the customers of
Godrej Finance for their confidence and patronage; to the shareholders, regulatory bodies,
bankers and rating agencies for their unyielding support and guidance; and to the
employees for their commitment,hard work and zeal during the year.

For and on behalf of the Board of Directors /

For Godrej Finance Limited
// \L A_._,_,,_‘//‘ N/ 2, ) /-k E ; i
jf",‘;!’ff;f‘ i /7L
Pirojsha Adi Godrej ¥fanish Anant Shah
Director Director
DIN: 00432983 DIN: 06422627

Place: Mumbai
Date: May 11, 2022

Registered Office: L

Godrej One, Pirojshanagar, Eastern Express Highway,
Vikhroli (East), Mumbai 400 079

CIN: U67120MH1992PLC065457

Tel No.: 022 -25195128



CHHAJED & DOSHI
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To

The Members of

Godrej Finance Limited

(formerly known as Ensemble Holding and Finance Limited)

Report on the Audit of the financial statements
Opinion

We have audited the financial statements of Godrej Finance Limited (formerly known as
Ensemble Holding and Finance Limited) (“the Company”), which comprise the Balance
Sheet as at 315t March 2022, the Statement of Profit and Loss, the Cash Flows Statement for
the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
“the financial statements”).

in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
accounting principles generally accepted in India, of the state of affairs of the Company as at
31% March 2022, loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India {“ICA1”) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
The Company’s Board of Directors are responsible for the other information. The other

nformation comprises the information included in the Director’s report but does not
mclude the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

fn connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in that regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under Sec 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements
@?\Qgr objectives are to obtain reasonable assurance about whether the financial statements

7 N Lo = = 3
\a ““Gs% whole are free from material misstatement, whether due to fraud or error, and to issue
e s WA - 2 o 3 5

< s afi auditor’s report that includes our opinion. Reasonable assurance is a high level of

Page 2 of 15

Head Office: 101 Hubtown Solaris, Near East West Flyover, N. S. Phadke Marg, Andheri (E), Mumbai — 400 069
Phone: 022-61037878 Fax: 022-61037879 E mail: info@endindia.com

Branches:  Ahmedabad : 079-2646 4413 Delhi: 011-4611 3950 Dombivli: 0251-286 0936



CHHAJED & DOSHI

CHARTERED ACCOUNTANTS

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. if we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
= g{awnned scope and timing of the audit and significant audit findings, including any significant
‘defidiencies in internal control that we identify during our audit.

'C:f‘-_,__
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

The financials statements of the company for the previous year ended 315t March, 2021
were audited by another auditor who had expressed unmodified opinion vide their report
dated 26t April, 2021.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in "Annexure A” a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of aur audit.

b)  In our opinion, proper books of account as required by law have been kept by the
Company sa far as it appears from our examination of those books.

c)  The Balance Sheet, the Statement of Profit and loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books o‘f account.

d)  In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e)  On the basis of the written representations received from the directors as on 31%
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2022 from being appointed-as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer

to our separate Report in “Annexure B”.

< g}, With respect to the other matters to be included in the Auditor's Report in
Q, .|| accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
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our opinion and to the best of our information and according to the explanations
given to us:

i, The Company has disclosed the impact of pending litigations on its financial
position in its financial statements- Refer Note No 30 of the financial
statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iil. There were no amounts which were reguired to be transferred to the
Investor Education and Protection Fund by the Company.

iv. {a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person or entity, including foreign entity
{"Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person or
entity, including foreign entity {"Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

{c) In our opinion and based on the audit procedures, we have considered
reasonable and appropriate in the circumstances; nothing has come to our
notice that has caused us to believe that the representations under sub-
clause (a) and {b) contain any material misstatement.

v. Nodividend has been declared or paid during the year by the Company hence
2 section 123 of the Companies Act, 2013 is not applicable.
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3 With respect to the matter to be included in the Auditors report under section
197(16) of the Act:
In our opinion and according to the information and explanations given to us, during
the current year, the company has not paid/provided for the remuneration of its
directors. Accordingly, the remuneration to any director is not in excess of the limit
laid down under section 197 of the Act.

For CHHAJED & DOSHI
Chartered Accountants
FRN 101794W

CA. M. P. Chhajed N0/
Place: Mumbal Partner
Date: 11/05/2022 M. No. 049357

upIN: 22.04935FAIN RDL F1484
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Annexure A to the Independent Auditor’s Report

Annexure referred to In our report of even date to the members of Godrej Finance Limited
(formerly known as Ensemble Holding and Finance Limited) on the financial statements
for the year ended 315t March 2022,

{i)(a)(A) According to the information and explanations given to us and based on verification
of records provided to us, we report that, there are no Property, Plant and Equipment
with the Company

(B} The Company has maintained proper records showing full particulars of intangible
assets.

{b) Based on the information and explanation given to us the assets have been physically
verified by the management during the year 2021-22 and no material discrepancies
were observed on such verification.

{c} According to the information and explanations given to us and based on verification of
records provided to us, we report that, there are no immovable properties (other than
properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statements are held in the
name of the company.

{d) The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

(e) As per the information and explanation provided to us no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(ii{{a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of
the order is not applicable.

(b) The Company has been sanctioned working capitai limits in excess of five crore
rupees, in aggregate from banks secured by the Receivables/current assets of the
company on 31%t March 2022 and therefore the company was not required to file the
quarterly statements upto 31% December 2021 with such banks. Further, based on our
verification the quarterly statement filed with such banks for the quarter ended 31%
March 2022 are in agreement with the books of account of the company.

ﬁ_,,\?‘;.‘.g(iij)(a) The Company being a Non-Banking Finance Company, the provisions of clause 3(iii){a)

sl of the order is not applicable to the Company.
.. =
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{(b) According to the information and explanations given to us and based on the
verification of the records of the company, in our opinion the investments made,
guarantees provided, security given and the terms and conditions of the grant of all
loans and advances in nature of loans and guarantees provided are not prejudicial to
the company’s interest.

(c) The company being a Non-Banking Finance company is in the business of as granting
loans and advances in the nature of loans. The schedule of repayment of principal and
payment of interest has been stipulated and the repayments or receipts are regular.

{d) There is no amounts overdue for more than ninety days.

{e} The company being a Non-Banking Finance Company, the provisions of clause 3(iii)(e}
are not applicable to the company.

(f) As per the information and explanation made available to us and in our opinion the
company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

(iv)  The Company is a registered Non-Banking Finance Company to which the provisions of
Sections 185 and 186 of the Companies Act, 2013, are not applicable, and hence
reporting under clause (iv) of CARO 2020 is nat applicable.

(v) The Company has not accepted any deposits from the public, within the meaning of
Section 73 to 76 or any other relevant provisions of the Act and Rules framed
thereunder. We are informed that no order has been passed by the Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any court or
other tribunal.

{vi)  The maintenance of cost records has not been specified by Central Government under
Section 148(1) of the Companies Act,2013 for the company.

{vii)(a) According to the information and explanations given to us the Company is generally
regular in depositing undisputed statutory dues including income tax, goods and
services tax, cess and other statutory dues as applicable to the Company with the
appropriate authorities. We are informed that the provisions of Provident Fund and
Employees State Insurance are not applicable to the Company.

There were no undisputed amounts payable in respect of, income tax, goods and
services tax and other material statutory dues in arrears as at 31 March 2022 for a

period of more than six months from the date they became payable.

{vii){b) According to the information and explanations given to us and records of the
_ Company examined by us, there are no cases of non-deposit of disputed dues of good
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and services tax. According to the information and explanations given to us, the
following dues of income tax, have not been deposited by the Company on account of
dispute as at 315 March, 2022.

‘Name of | Nature of | Forum Period to | Amount | Amount :
Statute Dues | where which the | Unpaid (Rs. | Deposited
| Dispute is | Amount In lakhs) under
Pending Relates protest
| | | (Rs.)
Income Tax | Income Tax | CIT{A) AY 2016-17 3.57 | Nil
Act, 1961 |
AO AY 2017-18 ‘ 3.21 | Nil
AO AY 2017-18 140 | NIl |
| | AD AY 2011-12 3.14 | Nil
[ | I | |
(viii)  As per the information and explanation provided to us and as represented to us, there

were no transactions which were not recorded in the books of account which have
been surrendered or disclosed as income during the year in the tax assessments under
the income Tax Act, 1961.

(ix){a) According to the information and explanation given to us and based on our audit
procedures, the Company has not defaulted in repayment of loans or borrowings or in
the payment of interest thereon to any lender.

{b} According to the information and explanations provided to us, the company has not
been declared as wilful defaulter by any bank or financial institution or other lender.

{c) According to the information and explanations and records provided to us the term
loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations provided to us, in our opinion the
funds raised on short term basis have not been utilised for long term purposes.

{e) According to the information and explanations provided to us and on examination of
records, the company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures.

{f) According to the information and explanations given to us, the company has not
_ raised any loans during the year on the pledge of securities held in its subsidiaries,
- joint ventures or associate companies.

o VL
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(x){a) According to the information and explanations given to us and in our opinion, no
money has been raised by way of initial public offer or further public offer (including
debt instruments) during the year.

{b) During the year the Company has made preferential allotment and private placement
of shares during the year and the requirements of section 42 and section 62 or the
companies act have been complied with and the funds raised have been used for the
purposes for which funds were raised.

{xi)(a) During the course of our examination of the books and records of the company carried
out in accordance with generally accepted auditing practices in India and according to
the information and explanations given to us, no instances of fraud on the company
have been noticed or reported during the year.

{b) No report under sub-section (12) of section 143 of the Companies Act has been filed
by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

{c) No complaints have been received by the Company during the year from whistle
blower, while determining the nature, timing and extent of our audit procedures.

{xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

{xiii) According to the information and explanations given to us and in our opinion, all the
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

(xiv) In our opinion and based on our examination, the company is not required to have an
internal audit system as per provisions of the Companies Act, 2013. Hence reporting
under clause 3(xiv} is not applicable to the company.

(xv) In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or directors of its holding or subsidiary companies or persons connected with
them and hence provisions of section 192 of the Companies Act, 2013 are not
applicable.

(xvi){a) The Company is required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 and has obtained the registration.

g

NLOES
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{b) The company is in the business of and has carried on the business of Non- Banking
Financial activities during the year and has a valid Certificate of Registration (CoR)
from the Reserve Bank of India as per the Reserve Bank of India Act, 1934

{c) The company is a not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India and accordingly reporting under clause 3(xvi)(c ) of
the Order is not applicable.

{d) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)({d) of the Order is not applicable.

(xvi)  The Company has incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year. Cash losses for the year is Rs. 1292.68
Lakhs (Previous year — Rs. 1.62 Lakhs)

{xviii)  There has been resignation of auditor during the current financial year due to the RBI
Circular dated. April 27, 2021, RBI/2021-22/25,
Ref.No.Do5.CO.ARG/SEC.01/08.91.001/2021-22 the previous auditor and no issues,
objections or concerns had been raised by the outgoing auditor.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based of the cash flow projections as provided by the
management, our examination of the evidence supporting the assumptions used,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
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{xx) According to the explanations and workings provided to us, the provisions of section
135 i.e. Corporate Social Responsibility of the Companies Act, 2013 is not applicable.
Accordingly reporting under Clause (xx) of the order is not applicable,

For CHHAJED & DOSHI
Chartered Accountants
FRN 101794wW

R e
&= =R S S
CA. M. P, Chhajed
Place: Mumbai Partner
Date: 11/05/2022 M. No. 049357

ubiN: 226 4935FARTNRDUFIGE
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Annexure B to the Independent Auditor’s Report

Annexure referred to in our report of even date to the members of Godrej Finance Limited
{formerly known as Ensemble Holding and Finance Limited) on the financial statements
for the year ended 31% March 2022.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Godrej Finance
Limited (formerly Known as Ensemble Holding and Finance Limited) (“the Company”} as of
31* March, 2022 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the
“Guidance Note”)} and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
pEfectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing

2

Page 13 of 15

Head Office: 101 Hubtown Solaris, Near East West Flyover, N. S. Phadke Marg, Andheri (E), Mumbai - 400 069
Phone: 022-61037878 Fax: 022-61037879 E mall: info@cndindia.com

Branches:  Ahmedabad : 079-2646 4413 Delhi: 011-4611 3950 Dombivli: 0251-286 0936



CHHAJED & DOSHI

CHARTERED ACCOUNTANTS

the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial contral over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reascnable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls aver financial reporting to future periods are
subject to the risk that the internal financial contral over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31% March, 2022 based on the internal control
over financial reparting criteria established by the Company considering the essential

Page 14 of 15

Head Office: 101 Hubtown Solaris, Near East West Flyover, N: S. Phadke Marg, Andheri (E), Mumbai - 400 069
Phone: 022-61037878 Fax: 022-61037879 E mail: info@cendindia.com

Branches:  Ahmedabad : 079-2646 4413 Delhi: 011-4611 3950 Dombivli: 0251-286 0936



CHHAJED & DOSHI

CHARTERED ACCOUNTANTS

components of internal control stated in the Guidance Note on Audit of Internal Financial
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Godrej Finaace Limited (formerly knowa as Ensemble Haldings & Finance Limited)
Balance Sheet As at March 31, 2022

{Rs In Lakhss

Particulars Note No. As at March 31,2022 As af March 31,2021
Equity and Liabilities
Sharcholders' funds
Share capnal 3 Tu20 72 as? 4
Resenves and surplus 3 (1 8U8 15} (22037
5,212,587 437.09
Non-current labilities
Other long-term habibtcs P 28
Long-lerm provisions H 1a 97
19.85 -
Carrent liabilitics
Short werm borrawings 7 N (M) -
‘Trade payables %
- Total outsianding dues of micro enterprises and small enterprises :
« I'otal outstanding dues of creditors other than micro enlerprises § 246 43 s 87
and small enterpriscs
Other current habihities 9 45 &0 4 io
Shont term provisions 31 101 &
7,293.24 46.06
Total L.quity and Lishilities 12,52%.66 4383.1%5
Asscts
Non-current axsets
Property, plant and equipment
Intangable asscs I 44 3% -
Imanpible usacts under devclopment | 337 g9 -
1 éng-term loans and advances 12 424303 144
Other non-current assets 13 v 48 -
5.639.7% 44
Current assets
Current invesments 14 J128 79 00
Cash and cash cquinalenis 1< 246574 757
Shori-ternt loans and advances fe 286 32
Unner currest assets 17 1 03 -
6.885.58 478.71
Totul Assets 12.525.66 483.15
Significani accountin licies la2 -
The accompanving notes are an wniegral part of the financial staements
s pei our report of even date attached For ang on behalf of Buard of directors «f
For Chhajed & Doshi Godrej Finance Limited (formary known ax Ensembie

Chartered Accountants Holdings & Fimance Limited)
bum Registration Number 101794 e

1 & 4
pRra——— o [ L=

i . /J_ﬁéj‘%”

= ——
M P Chhajed Pirojsha Godrej Manish Shah
Parner Director Duecior
Mcembership Number 049157 DIN ix:332913 DIN 95422627
Place NMumbai Place 1S4 Placc  Mumba
Oate May 11 2022 Datc May 1] 2022 Datc Mar 11 2022

gj&t\&

Heet Parekh
Compam scorciar )
Place Mumbal
Dare May 11 2022




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Statement of Profit and Loss For the Year Ended March 31, 2022

{Rs. In Lakhs)
For the Year Ended For the Year Ended

Particula Not, ;
s Ot NO: " March 31,2022 March 31,2021
Income
Revenue from operations 18 1.26 14.38
Other income 19 42.32 =
Total income 43.58 14,38
Expenses
Employee benefit expenses 20 687.21 &
Iinance costs 21 4.51 =
Depreciation and amonisation expenses 1 0.3% S
Other expenses 22 04395 14.82
Provisions and write-ofls 23 17.98 2
Total expenses 1,354.03 14.82
L oss) betore tax 1.310.45) 10.44)
Less: Tax expense 0.59 -
Current tax E) o
Short provision for earlier years .59 -
Deferred 1ax - -
(L.oss) for the vear {1,311.04) (0.44)
Basic and diluted earnings per equity share in Rupees 24 (7.51) (0.01)
Iace value of Rs.10/- each
Significant accounting policies l&2
I'he accompanying notes are an integral part of the tinancial statements
As per our report of even date atiached For and an behalf of Board of directors of
For Chhajed & Doshi Godrej Finance Limited (formarly known as Ensemble
Chartered Accountants Holdings & Finance Limited)
Firm Registration Number 101794W
g ) A
S — e — - y o / o
B s — SVl eas
- ¥ ==
o = =
M P Chhajed Pirojsha Godrej Manish Shah
Partner Directur Director
Membership Number: 049357 DIN 00432983 DIN U0422627
Place : Mumbaj Place : USA Place - Mumbaj
Date: May 11,2022 Date: May 11. 2022 Date: May 11, 2022
Heer Parekh

Company secrelany
Place . Mumbai
Date: May 11. 2022



Godrej Finance Limited (formerly known as Ensemble Heldings & Finance Limited)
Cash Flow Statement for the vesr ended March 31, 2022

(Rs. In Lakhs)
For the Year Ended For the Year Ended

Particulars . March 31, 2022 March 31, 2021
Cash flow from operating activities:
(1L.oxs) before tax 11310.45) 044y
Adjustments for;
Share transter fees - 2n
Share issuc expenses 1245 -
Depreciation and amurtisation eXpenses 0.38 -
Provision for standard assets 17.98 B
Profit vn sale of current investments (42.06) -
Operating cash fow before working capital changes (1321.79) 227
Adjustmenis for changes in working capital;
tIncrease)  Decrease in long term loans and advances (4242.64) -
tInerease) « Decrease in other non-cusrent assets (9.48) -
tInerease) - Decrease in short-term loans and advances (286.32) 424.54
tIncrease)  Decrease in other current assets (1.03) -
Increase / (Decrease) in trade payables 1240.56 220
Increase - (Decrease) in other non-current liabilities 2.88 -
Increase | (Decrease) in other current liabilities 5.61 39.72
Cash generated from operations {4612.12) 468.73
{Income tax taxes paid) Income tax refund received 346 12.12}
Net cash flow from operating activities A (4608.66) 466.60
Cash flow from investing activities:
Purchase of intangible assets 144,76} -
Increase in intangible assets under dey elopment 1134289y .
Investment in mutual funds 17953.60) 141 00)
Sale of investment in mutual funds 4266.87 -
Cash Nlow from investing activities B (5074.38) {400.80)
€ash flow from financing activities:
Proceeds from issue of equity shares 636326 0.00
Share wranster tees - 27}
Share issue expenses (28919 -
Proceeds trom borrowings 6000.00 -
Cusb flow frum financing activities (€ 12074.07 (2.71)
Net increase in cash and cash equivalents (A+B+() 2391.03 63.90
Cash and cash equivalents at the b ing ot the vear 78.71 14.82

Cash and cash cquivalents at the end of the year 2469.74 78,71




Godrej Finance Limited {formerly known as Ensemble Holdings & Finance Limited)
Cash Flow Statement for the vear ended March 31, 2022

(Rs. In Lakhs)

Notes:
tay Reconciliation of cash and cash equivalents as per the statement of cash flows.
Cash and cash equivalents ay per the above camprise of the following :
As at March 31,2022 As at March 31, 2021

Balances With banks
- In curremt decounts 2,469.74 78.71
Cash Aad cash equivalents (Refer Note 15) 2,469.74 78.71

tbi the Cash flow statement has been prepared under the ‘Indirect Method as set out in the Accounting Standard (AS) 3 on ‘Cash flow
statement’ and presents cash flows by operating. investing and financing activitics.
1¢) Figures for the previous period have been regrouped wherever necessan to conform 1o current year's classification,

As per our report of even date attached For and an behall of Board of directors of
For Chhajed & Doshi Godrej Finance Limited {formarhy known as Ensemble
Chartered Accountants Holdings & Finance Limited)

Firm Registration Number 101794W
"

4

M P Chhajed Pirojsha Godrej Manish Shah
Partner Director Director
Membership Number: 049357 DIN 00432982 DIN 06422627
Place : Mumbai Place - 1'SA Place : Mumbai
Date: May 11, 2022 Date: May 1, 2022 Date: May 11, 2022
.
Heer Parekh

NG Company secretary
— Place : Mumbai
Date: May 11, 2022



Godrej Finance Limited {fermerly known as Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

b

[

d

}

General Information

tadres Finance ) .imited (formerly known as Ensemble Holdmgs & Fimance Limited) was meorporated on Februan 17, 1992 and is registered
with the Reserve Bank of India as a nop deposit takmg non-systemicallh important non-bankimg financial company The Company's priman
business is advancing loans and financing The Company has its regisiered office at Pirojshanagar, Eastern Exprese Highway, Vikhroli(Fast)
Mumbar 400079

Significant accounting polities

Basis for preparation of financial statements

IThe accompanying financial statements are prepared and presented 1n accordance with Indian Generally Aceepted Accounung Principles
"GAAP"} under the historical cost convention. on gomng concern basis, and on accrual basis of accounting. unless otherwise stated and
vomply with the Accounting Standards as prescribed under Section 132 of the umpanics Act. 2012 thercinaftes referred to as "the Act"iead
with Rule 7 of the Companies (Accountsi Rules. 2014 and the relevant provistons of the Act and the Division 1 of the Schedule {11 1o the Act
and circolars and puidefines 1ssued b the Reserve Bank of India (RBI) The Ninancral statements are presented in Indian Rupees rounded oft
to takhs. unless otherwise stated

Use of estimates

The preparation of fmancial salements in conformity with GAAP fequires the management v make certam estimates and assumptions thal
atiect the reported amounts of assets. liabilities, disclosure of contingent liahilities un date of the financial statements and the reported amount
o1 revenue and expenses during the reported period The estimates and assumptions used in the accompanying financial statements are hased
upon management'’s evaluaton of the relevant facts and crcumstances as on the date of the financial statements Actual resubts could differ
from the estimates Any revision 1o the aveounting estimates is recogniscd prospectivels in current and future periods

Current ¢ Non-current classification of assels / lisbilities
All assets and liabilities are classified into current & non-current
Assels

An asset 1+ clasafied as current when 1t sausi 1es amy of the followang criena

0t iis expected to be realized n or is intended for sale or consumption 1. the Company's normal uperating cvcle.

Uit primarits held for the purpose of being traded

() 10es expected 10 be realized within 12 months afler the feporting Jate. or

(V1 it i- cash or cash equivalents unless 1t is restricted from being exchanged ur used to setile a habalety for at teast 12 monthe after the

reporng date

Al uther assets are classified a« non-current

Liabilities

A liahility 1= claxsified as current when 1 salisfies any ot the following critenia

s expecied to be settled in the Company’s norma) operang cicle

(1) 1< primarily held for the purpose of being iraded

€1t 1 s due ta be settled within 12 months after the reporting date. or

vy the Company does nat have unconditional right i defer settlement of the hability for at least 12 months afier the reporting daie
ferms of a habilt that could. at the option of the counterparty, resulls in it< scitlement by the issue ol equity instruments do not
arfect s classification

il uther hahilities are Classified as non-current

Revenne recognition

a  Interest meome 1s recognised on accrual basis Interest ncome 1n case of lending business 1s recognised an accrual basrs CXCEPL I case ot
nun-performng assets wheren 1t 1= accounted on realisation. as per RBI puidelines

b Profit or loss camed on sale of mvestments B recogmsed on trade date basis determined bascd on the weighted average vost of the
investments sold

Intangible assets

Intangible asects acquired separateh wre measured on inttial recognition al cost tollowng imuat recognition ntangible assets are stated at
cost less aciumulated amurtisation and impairment losses. if any Cost comprises the purchase price and amy atiributable cost of bringing the
assel 1o its working condition Lor sts mtended use

Amortisation 1s provided on straight line basis which retlect the management s o the usctul lifc ol the mtanaible assel

Assels ] Useful life of asset
{Computer Software ] 3 - 10 Years |




Godrej Finance Limited (furmierly knuwn as Ensembie Holdings & Finsnce Limited)
Notes Forming Part of Financial Statements

g)

h)

Significant Accounting Policies (Continued)

Investments

Investments are classitied nto moR-current investments and current nvestments Invesiments which are readily realisable intended 1o be held
for une scar or more from date of purchase are classitied as long term investments and mvestments which are intended (o be held for less than
one year are classified as current investments

Non-current investments are carricd at cos less dinmnution in value which 15 other than wmpaoran . determined scparately for each indivadual
BOR-CUTTENT investments

Lurrent snyostments are carmied at lower of cost or fair value The comparison of cost and fan value 15 done scparately 1n respect of cach
categony of investment In case of imvestments 1 mutual tunds. the net asset value of units declared by the mutual funds 1s considered as the
air value

Loans & advances

Advances are classitied perlormung & non-pertorming on the basis of the non-banking financial (non deposit accepung or holding1 companies
prudential norms (reserve bank) directions 2007 and the non performing advances are provided for in accordance with the above mentioned
direchions

Cush and bagk balances
Cash and cash cquivalents include balances in vurent accounts with banks. cash in band demand deposits with banks and other fixed deposits
with bunks with onginal maturities of three months or less

Empairment of axsets

The Company assesses at cach balance sheet date whether there s any indication that an assct may be mpaired based on internal * externul
tactors It any such ndication exists. the Coinpany estimates the recoverable amount of the asset The recoverable amount 1s higher ir the
assets net sclling price and value in use which means the present value of future cash 11w expected 10 arise fram the continuing use of the
dssel and ats eventual disposal 1t such recoserable amount of the assct is less than its carrying amount, the casrying amount 1s reduced to it
recorerable amount The reduction s treated as an imparrnent loss and 1s recognised in the Statement i Profit and Losa. If at the balane
sheet date there 15 an indication that a previously asscssed impairment loss no longer extsts. the recoverable amount 1= reassessced and the asset
1s reflected at the recoverable amount subject o a maxmium of the depreciable istorical cost

Current and deferred tas
Fax expense comprises income tax | e amount of tax for the period determined 1n ac-ordance with the Income Tax Act. 1981, deferred tax
chasge or benefit reflecuny the 1ax effect ol bwnung differences between accounting incaime and taxahle income for the perind

Current tax
Pravision for current tax 1s recognised based on estimated 1ay habihy computed afier adgusting for allowances. disallowances and EXeMplinga
in accordance with the Income Tax At 1961

Deferred tax

The deterred tax charge o credit and the corresponding deferred tax habihiies and wssets are recognised usmg the tax rates that have been
cnavted or substantn ely enacted at the halance sheet date Deterred tax assets are recognised only e the extent there 1y reasonable Cortamty
that the asset can be realised m future. how ever. where there is unabsorbed depreciation or camed forward loss under taxation laws deferred
18 st are recognised anly 1 there is a virual certamn of realisation of the assets with convincing wvidence Theferred tax asscts aic
revicwed a¢ al cach balance sheet dute and written downt or wnitten up to reflect the amount that 15 reasonably ¢ virtwally certain (a5 the case
minn by to be realised




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limised)
Notes Forming Part of Financial Statements

13}

)

1]

Significant Accounting Policies (Continyed)

Earnings per share

he Company reports basic and diluted carmings per share in accordance with Accounting Standard 20 - Earnings per share Basic carnings
per share is computed by dividing the net profit after tax atinbutable to the equity shareholders by the weighted average number of equiry
shares outstanding during the vear.

Operating lease
Lease pavments for assets taken on operatng lease are recogmsed as an expense in the Stawment of Profit and 1.oss on a straight-line basic
over the lease term

Provisions and contingencies

The Company creates a provision when there 1s present obligation as a result of a past event that probably requires an outflow of resources and
a rehable estimate can be made of the amount af the ohligation A disclosure for a contingent liabily 15 made when there is a possible
obligation or a present vbhigation that may. but probably will not. require an outflow of resaurces. When there 1s a possible obligation or a
present obhigation in respeet of which the likelihood of ovtflow of resousces is remote, no provision or dischosure is made

Provistons are reviewed at each balance sheet date and adjusied 10 reflect the current best estimate I1f 1t is no Tonger probable that the <utflow
o1 resources would be required to settie the obligation. the provision is reversed

Borrowing costs
Bomrawing costs include mterest and ancillany costs incurred Interest cost connection with the borrowng of funds to the extent not directh

related to the acquisition of qualitying assets arc charged to the Statement of Profit and Loss wver the tenure of the loan Angcillary cost arc
cherged w the Statement ot Profit and Laoss in the year in which they are incurred

Share issue expenses
Incremental costs directly attributablc 1o the 1ssue of ordinary equiny shares are recogmized as a deduction from secuntics premium avcount




Godrej Finance Limited {formerh known as Ensemble Holdings & Finance Limited)
Notes Forminy Part of Financial Statements

tR¢ In Lakhs)
3 Share capital
As at March 31, 2022 As at March 31, 2021
__No. of Shares Amount _No. of Shares Amouat
Authorised :
Equity shares of Rs 10+ each 11,000 ths 100,000 W) 144 00 1,000 (0
L0004 104,000.00 100.00 £,000.00
Issued, Subscribed and Paid Up:
Equity Shares of Rs 10 each. fully pad up - .07 0w 6575 057 46
702.07 7.020.72 65.78 657.46
As at Mareh 31. 2022 As af March 31, 2021
No. of Shares Amount No. of Shares Amuunt
(2l Reconcillation of mumber of shares:
Equity shares:
Balance at the beginming of the vea 6575 657 46 A 037 46
Issued during the vear 63633 03632 - -
Balance at the end of the year 702.07 7,020.72 65,75 657.46
(b)  Terms/rights attached to equity shares -
The company has 1ssued onls one class of equuts shares having a par value of Rs 16 each tach equity shareholder is eniitled to one vide per share
In the event of hquidation of the Company. the holders of the equily shares will be entitled 1o receive the remaining assets of the Compans in
proportion of the number oi equity shares held
{¢7  Share lHolding Pattern
As at March 31, 2022 As at Murch 31. 2021 % of Change
_No.of Shares  Amount _ No. of Shares Amount duneg the year
i) kquity shares held by holding entity /Promoter:
Godre Industries Limited tupto 23-Aug-21) - - 65 35 057 4n
Godrey Capnal Limited (w e £ 24-Aup-2h 59
X - - Tty
tincluding 1 share each held by its nomineess OF Sl :
666.97 6.669.68 65.75 657.46 ~
(i} Sharchokders kolding more than 5% shares in the company
Name of the Shareholder! Promoter As at March 31, 2022 As a1 March 31, 2021
No. of Sharcy Yabeld Mo of Shares % held
Crodres Industries Limused - - 85778 100 06
Godrer Capital Limited tincluding 1 share each Bt 07 a5 G . N
held by its nominees)
dy  Fhercare o «quny shares reserved for issue under options and contracts - commtments for Lhe sale of shares  disinvestment
‘et lhe Company has not allotied amy shares as fully puid up pursuant to conlracts without pavmient being recenved in cash. or us
bonus shares trom the date of incorparation The Company has not bought back am of s equity shares
(N There are no calls unpaid on any eyuily shares and foriened share

Fe\nan,




Godrej Finance Limited (formerly known as Ensemble Heldings & Finance Limited)
Notes Forming Part of Financial Statements

4

7]

(Rs. In Lakhs)
As at March As at March
31,2022 31,2021

Reserves and surplus

(Deficit) in Statement of Profit and Loss

Opcening balance 1899.48) (899.04)
Add (Loss) for the year (L311.04) (0.44)
Clesing balance {2,210.52) {899.48)
Securities premivm Account

Opening balance 270.74 276.74
Add: Additions on fresh issue af'equity shares - -
Less: Share issue expenses . (276.74) -
Closing balance - 276.74
Reserve fund u/s 451C*

Opening balance 402.37 402.37
Add. Transfer from Surplus - -
Clesing balance 402.37 402.37

*Note. There is a loss dJuring the current financial year. Therefore, no amount is transterred to
Special Reserve u's 451 of RBI Act, 1934,

(1,808.15) (220.37)

Other long-term liabilities
Deterred lease rental 2.88 -
2.88 ~
==

Long-term provisions

Other provisions
Contingent provision against standard assets 16.97 =
16.97 -
Short term Borrowings
Secured
ferm loan
From banks 1.000.00 -
Secured
Demand loan
From banks 5.000.00 -
b.(lﬂ_ﬂ£ﬂ ~

7.1 Short term Joan taken from a bank of R+ 1000 Jakhs (Previous year - Nil) is secured by a first ranking pari passu charge. with a
minimum cover of | 1. on standard receivables o1 the Borrower, present and future, and a first ranhing pari passu charge on Cash
und Cash Equivalents of the Borrower. present and foture, to the oxtent required o make up any shortfall in the stipulated security
cover over the standard receiy ables ’

7.2 Demand loan taken from a bank of Rs. 5000 lakhs (Previous vear - Nil) is secured by a first ranking pari passu charge. with 4
minimum cover of 1.1s, on standard receivables of the Borrower, present and future: and a first ranking puri pasau charge on Cash
and Cash Equivalents o1 the Borrower. prescnt and future. 1o the extent required 1o make up any shortfall in the suputated security
cover over the standard recen ables,



Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)

Notes Forming Part of Financial Statements

8 Trade payables

84

Total outstanding dues of micro emterprisc and small
Total outstanding dues of creditors other than micro

Total
Trade payables due for pavment
As at March 31, 2022;

Trade payables ageing schedule :

As at March

(Rs. In Lakhs)

As at March

31,2022 31,2021
124643 5.87
1.246.43 5.87

[Particulars Outstanding for following periods from due date of
payment
Less than| 1-2 2-3 | More than 3 Total
1 vear years | vears years
(i1 MSME (Undisputed) - - - - -
(i) Others (Undispuied) 19,48 - - - 19.48
[Total 1948 - | C . 19.48

As at March 31.2021;

Trade payables ageing schedule ;

Particulars

Outstanding for following periods from due date of
payment

Less than| 1-2

2-3

More than 3

| year vears | vears years

Total

i) MSME (!'ndisputed)
{ii) Others (Undisputed)

Total - Sl s - -
-

Particula Asat March| As at March

et 31,2022 | 31.2021

Trade payables as per ageing schedule above 19.48 -
Add: Unbilled Jues 1.226.95 5.87
Total trade pavables as per Note 8 1,246.43 5.87
Asat March As at March

31,2022 31,2021

Other current liabilities

Statutory dues payable 4580 0.48
Payable i Holding cumpany - 39.71
45.80 40.19

10 Short term provisions

Other provisions

—Lontingent provision aganst standard assets

1.01

1.01




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

1

Intangible assets

Gross block- At cost
As at March 31. 2020
Additions

Disposals - Adjustments
As at March 31, 2021

Additions
Disposals - Adjustments
As at March 31, 2022

Accumulated amortization
As at March 31. 2020
Charge for the vear
Disposals * Adjustments

As at March 31. 2021

Charge for the year
Disposals = Adjustments
As at March 31, 2022

Net block
As at March 31, 2021
As at March 31, 2022

Intangible assets under development

Intangible assets under development ageing schedule

(Rs. In Lakhs)

Intangible assets

Computer Total
software
44.76 44.76
44.76 44.76
(0.38) (0.38)
(0.38) (0.38)
44.38 44.38

Amount in Intangible assets under developement for 2 period

of total
tangi ;
Intangible assets under dey SopHent Less than | 1-2 years | 2-3 vears | More than 3 Total
1 year years
Project in progress 1,342.89 - - 1,342.89

Project temporarily suspended

RN 1




Godrej Finance Limited {formerhy hnown as Ensemble Huldings & Finance Limited)
Notes Forming Part of Financial Statements

{Rs In Lakhs)

_As at March 31, 2022 __Asat March 31, 2021
12 Long-term loans and ads uaces
Receivables from financing husiness
- Secured considered pood 12424 -
- Unsecured. considered good - -
Othrr loans and advances
Advance 1% (Net of provision for lax (Y - Ry 14+ 24 lakhs. PY - R 14924 lakhss 39 44
: 4.243.03 4.44
13 Other non-current assets
Secunity depasn 4 48 -
9.4% =

14 Currentinvesimeats
Investraent in mutual funds (quoted)
Valued at fowa of cost ur net realisabls valuey
ABSE hquid fund growth direct 1128 Ty 2

SBI Iquid fund-regular graveh g RO
o 4,128.79 400.00
Aggregate of quoted investment
-ALcarmving value 4128 7y 400 0n
-Atmarket s alue 312077 40027
IS Cash and cash equin alents
Balances with banks
in curremt »rcounts 246y 74 7471
2.469.74 78.71
16 Short-term losns and advances
Receivahles from financing husiness
= Secured considered goud, 25208
- Unsmcured vonsidered gooe B
Prepaid expenses 820 -
Ralances wath government authoriuies B i 2598 -
286.32 -~

17 Other curreat assets
Interest accrucd on loans 1os :
1.03 =




Godrej Finance Limited (formerly known as Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

18

19

20

21

22

22.1

23

Revenue from operations

Interest on loans given

Interest on fixed deposits with bank

Write back of excess provision made in earlier years

Other income
Interest on income tax refund
Profit from sale of current investments

Employee benefit expenses
Salaries. wages and bonus
Staff welfare

Finance costs
Interest expenses
Other borrawing costs

Other expenses

Eleciricity and water charges
Rent expenses

Repair and maintenance
Rates and taxes

Legal and professional fees
Recruitment expenses
Membership and subseription fees
Housekeeping expenses
Printing and stationery
Communication cost
Computer expenses
I'ravelling & conveyance
Commission and brokerage
Payments to the auditor
Postage & courier
Miscellaneous expenses

Payments to Auditors
Statutory audii fees
Limited review

Total

Provisions and write-offs
Contingent pravision agamst standard assets

For the Year Ended
March 31, 2022

(Rs. In Lakhs)
For the Year Ended
March 31. 2021

1.03
0.23

13.20
[.18

1.26

14.38

0.26
42.06

42.32

686.82
0.39

687.21

1.90
2.61

4.51

1.34
97.94
31.39
12.45

425.03
11.24

2.96
4.65
0.28
50.02
0.05
0.40
5.18
0.51
0.51

643.95

3.00
2.18

8.20

5.18

8.26

17.98

17.98




Guodrej Finance | imited (formscrhy known as Ensemble Haldings & Finance Limited)
Notes Forrsing Part of Financial Statements

{Re In Lakhs)
24 Esrnings per equity share
The eamning per <hare (EPS 1 has been calculaicd as speciined i A%-20 on ‘tarning Par Share’ prescnibed under scetron 133 of Companies Aq.2013
»nd relsted dissbosures are as helow

For the Year ended For the Year ended

Particula
arbiculars March 31, 2022 March 31. 2021
Net fJoss 1 ion computation of base and diluted earmings per <hare tA) {1311 13,y 044,
Number of equms hares uf the begimning of the year e 6573
Add Shares 1ssued dunng the year n36 33 -
Number of equity shares at the end of the year 702.07 65,78
Weighted averape number of shares 1By 17452 &5 75
Face value of share in Rx 10wt 1v 0y
Basic and ditwicd earming per share (A8 (.51 ({1 X))

25 Micro, small and medium enterprises disclosure
DPunng the year micro and smal nlerprises as defined under the micie small and medum enterpnises Jevelopment act 2t (MSMED Act; have
buen sdentified by the Company on the hasis of the infarmation availahle with the Compans The disclosures pursusnt to MSMED Act hased on the
books uf account are as under

[Particulars | As at March 31,2022 | As at March 31, 2021
r(m The principal amaant remaining unpaid 10 any supplicr 2« at the end of the acountmy vear i - -

tb) The mterest due thereon remaining unpaid to am suppher as » the end of the m:».oummg|
vear

|u- The amount of interest paid by the buyer under MSMED Aal 2vpe along with the ancunts of
|thc paymeni made to the supplier bevmd the appouted day dining each SCOounting vea)

11 the amount «f mterest due and payable for the persad of delsy in making pmvment ewhich has,
been pard but beyond the appanted day during the year) but withow adding the mterest specified -
under the MSMED Act. 20

[ter The amoun of mierest wccrued and ranamming unpasd ot the end af accounting year - ’
1

(6} Fhe aoount ot further interest due and pavable even i the succeeding vear, until such date
When the wterest dues 4 shove asc acmialh pad o the mall enterpric iof the purpose of - -
disallow ance as a deducut d under section 2 |

Disvkosare of outstanding ducs of micro and smefl Enterpnse under trade payatics 14 hased o the mronmation avaiable with the Compam regarding
the watus of the suppheis as deiined under the micro. small and medium enterpnses development aet. 200¢ There 1s no undisputed amount averdie
durmg the year coded a0d a5 a1 March 1{ 2022 ynd Maich 112021 tomao. smal) end medium ETHErPrizcs vn ccount of principal or mierest

26 Deferred tax asset {nct)

Particulars _Asat March 31,2022 | As a1 March 31. 2021
Deferred tax assets (DTA)
Busine: s los: and others 3295

| DTA Restricted to 2.3 ==

WD\ of tangzble & imangible asct i [223)
L Tatsl PTL i 12.23) 2

"l)crerred Tax Liabilities (DTL)

in the dhaence of vartual certumty of hature taxable wcoans ahich will be svagtable i (zihse the deferred tax avier deieried Lax 1005t an unabsorticd
depraciation. business kosss delerred leasc payments dissllowances under us 43H of Income Tax ¢ 1961 and mhett 1 not created on
sonseTvatve baws but of restricted o the delerred mx hability on mtangible neser,

P




Godrej Finance 1.amited (formerly known ai Ensemble Holdings & Fiannce Limited)
Notes Forming Part of Financial Statements

{Re Ini ikhss
27 leases
The Company ha: when vanous premises on lease: (o7 the purpose of offices ihe terms of the lease agreements include VANVIng terms of escitabion in rents 1n
future penods terms of canceltation and yanying lerms of extension

Details of future minimum Jease payments are as follons:

|Particulan. - | AnatMareh 31,2022 | As af March 31,2021 |
Duc within ane year 24909 .
Due between one 10 five vears 628 44 -
Due mure than five year: o - | =

28 Lxpendature i forcign curremcy
Theic 1< no expenditure incurred 1n loreign cuncacy durng the s car included 1n the Statemet of Profis and Luss

29 The smount of exchange Jifierence included tn the Swatement of Profit and Loss 1 R Nil (net ganr-under the head Other Incom. tPresions vear Rs Nil onet
gamn

30 Contineent linbilities & capital commitments

Avat As ut
3) Contingent liahilities March 31, 2022 Mareb 31,2021
Cluima apainst the Compxny aut xeknowledged us debt
Disputed income tax habilin 132 -
bl Commitments
Istimated amount of contracts remaining o be exccuted on capital account and not provided for 2h% 78 -

31 Relsted party disclosure
Relawd party disclosure as feguited by Accountin: Standard [® - Retated Parts Disclosures prescrbed m the Companies ¢ Accounting Standard s Rutes, 2tim
are given below

(a) List of related partics and relativaship

Relationships
Utmate holding compam tw ¢ f August 24 1027

[Name of related party
Godrer Industries | inuted

Godrey Industries Limited Hoiding company (upte August 23 2021,

|undrc- Capital Limited

Holding company tw e f August 24 2021 |

trodrer Housing tinance Limited Fellow subsidran

! ‘
Manist: Shal: Manaying director & CEU (w \ugust 24 2020
,leshu Ads Grodicr Non-exccutive director ¢w ¢ 24 August 2021,

Tanva Arvind [ubash Nomeexceutn ¢ director

{N S Nabas Non-cxccutive ditector cupto 22 Aupus 2021,

BN Yadas Nun-excoutive director cupte 23 August 2021 |
—_— —

i} Transuctions with reluted pariies during the yea

Flrlicllnrs For the Year Ended For the Year Ended
March 31, 2022 I March 31, 2021

1Capital s¢conut iramsactiony
Issuance & trassfer of equity share cxprial
1 lssug of cquits <hares o Giodrer Caprial Limned anl1222 o

prr L] 3% 0tjo.
\Cost reimbursement paud to

I‘ iodrci Housing Finance Limued 148y n7 -

Dividend recen ed |
Godre) Industries Limited

] e Wi 1 =3
1) Pavable to tiodre) Housing Finance Linutey R ERY §
1 Pavable o wrodic) Industries T imited E

—




Godrej Finance |imited tlormerly known as Ensemble Holdings & Finnace Limited)

Notes Forming Part of Financial Statements

32. Disclosure of ratios

E Ratio

[Numerntor

[Dﬂlominulor

For the Year Ended

For the Year Ended |

1|Current ratio

Z‘Ikhl equity rutio

‘ 3|Debt service coverage ratio

4 Retura un equity ratio

| Slloventors turnover ratin ‘
6|1 rade payubles turnover ratio

7| Trade recievables turnover ratle | -

9|Return on capital employ ed ‘

S

Returs on investments [ =

Net capital turnoser ratio

Sr.\rl profit ratio -

] March 31, 2022 . March 31, 2021
Current Assels !(‘lmcnl liahihtics LY (]
Total Deby Shareholders Equiny 115
Annual Net Operating Income Tow! Debt Service 122 -
Net Inconie | Shareholder s Fquims [0 4n) L]
Cost of goads suld Average Imventon N‘A NA
Nt Credn Purchascs Average Accounts Payable NA NiA
Net Credit Sales | Average Accounts Recrevable N:A NaA
Net Proin Net Sales 13 s)) 1603
EBI Capital kmployed 1013 {100y
(Curicnt Vatue of Ivestment—Cost of | Cost of Iyestmen 000 oo
mesments
‘ r otai safes Workimng ( zpital o} (hr) 1 0u)
|

Sde fhe Compam staned bullding platform for retait lendang

n the curtent Imancial year leading to vanance in ratros



Godrei Finance Limited tformerly known as Ensemble Holdings & Finsance Limited)
Notes Forming Part of Finsaciat Statements

{Rs In Lakhs)
33 degment reporting
The Compans s main dSusiness 1s financing by way of loans aganst property an India All ather acuivities of the Compam revols¢ around
the main business Accordingh there 12 no separate segment reporting required by Acvounting Standard 17 'Ségmcm Reporting' specitied
under Section 132 of the Comapnies Act 2012

34 There are ne amount Juc and vulstanding 1o be credited 1o Investor Fducation and Protecuon Fund as ar March 11 2022

35 Undisclused income
Fhere 1 no ransaction that 1s not recorded in the books o1 accounts that has been surrendered o disclosed as income during the vear n the

tax assessments undes the Income Tax Act 19l (such Sa search of survey or amv other relevant provisions af the Income Tax Act 1904

and also not hine any previousiv unrecorded tncome and related asscts that have been recorded n the books ut account during the vear

36 Details of ery pla currency or v irtual currency
Thete 1s no cnpta SUITEncy of virtual vurrency and there is no profitiuss v account of such transaction & N aniount of currencs held ot
reporting date. depasits or advances from any person far trading in crypte-virtual currency

37 Title deeds of immos able property not held in the name of the company
Compam s nw having amy immosable propert an i name Therefore there s na such immeovable proparty intle deed of which 1 not hetd
0 name o1 the Company

38 Beanumi property held in the name of the company
There 1= na benami propeny held in the name ot the Company

3% Wilful defaulter
Company 15 nol declared as wilfui defaulier by anv bank. or nnaneral mstitution

40 Relationship with <truck off compunies
There 15 no relationship of Company with struck off Lompanies

41 Registration of charges or satisfaction with regiatrar of companics
There 15 no charges or <atisfaction vel to be registered with Registrar of Compamies beyvond the statuony period

42 Compliance with approved scheme(s) of arrangements
Itiers 1s na such scheme o1 amangement has been approved by the Competent Authoniv in terms uf sections 23 10 237 of the Companies
Adt 2613

43 Compliance with number of layers of compagies
Compam 15 not having amy subsidiany Thercfore the provisians of lause 187) of section 2 of the Act read with Companics / Restrichion on
number at Lavers: Rules 2017 1n respect of Number of Lavers )5 not applicable to the Compam

44 Loans & Advamces
a1 repavable on demand o1
thi without speciving am (erms or peniod of repavment

Amonnt of loan or advance in |Percentage to the total Loans and

FiRect Bm‘m"‘_ TN g [the nature of loan outstauding | Adygaces in the nature of loans

| =
Promoters
Iirectons | =

KhPs —— e W _____'_|>___,__ —
[Related Parties | - - |

45 Utitisation of Borrowed fands and share premium
A company hes not advanceddoaned invested lunds (borrowed funds/share premiumsany olher sources or kind of fundss (o intermedianie
with the undersanding (s WTting or otherwiseithat the intermedian would
* Directly indurecily lend o: invest i ulimate beneliiaries o
* Provide any guaraniee secunly of the Lk 1 o1 on behalf o7 the ultimate beneliciaries

46 Company has aled statement of current assets with bank~ which 1+ 10 agreement wath the book s OF uvcounts an respect ut borrowings trem
bank



Gndrej Fisance Limited (formerty know s as Ensernbie Holdings & Finance Limited)

Notes l-'or-ini Part of Fiasacial Starements
R+ In Lakhs)

47 Sthedulc to the balance sheet of 2 now depusit taking non-banking financial company (As required in lerms of Paragraph 19 of the Non-Banking Financial
Company — Non-Sy stemically Important Nom-Deposit taking Campuny {Reserve Bank) Directionas. 2016)

Particalur.

Lisbilities side : Amount sutstanding Amount overdue
47.01 ::::n;:m-;ﬁ :::lll;d'dh\ the non- bankmg Gnancial cwmpany includve of interest March 31, 2022 | March 31. 2021 :| March 31,2022 | March 31, 2021 |
(a) Debentures | I _1
Secured S - ‘ - N
Unsecured : ‘ N N -
(b1 Deienid credits - N . -
tc; Term loan 1o w1 - N -
1d) Inter-orpuraic loans and borrowines 3 = i
e+ Commercial paper N . . -
(£ Public depusits -1l B | = N
tes Uthet foans |
L Bemand loas 54050 DU } - | - | -
47.02 | Break-up of 42.01(1) nbove {Outstanding public depasits inclusive of imterest accrmed [ Amount cutstanding | Amoust averdue |
thereon but not paid): | N
; — March 31, 2022 | March 31, 2021 March 31, 2022 | March 31,2021
(2% In the form of unsecured debentures = Bl | 3 =
(b In the form of partly sccured debeniures s debentures where there bs o shotfall 1n the |

viilue of secunp . | 2 N
(1 Other public deposals | = = -

Assets side : | Amouat =5
47.03 |[Break-up of loans and advances including bills receivables lsther than those included in (4) below : | March 31, 2022 March 31, @

|(at Secured | 4.494 69 I -

b} Unsecured l = ‘_.l

T

47 N[Brul\ up of leased xssets and steck ou hire and other assets counting tew ards AF( activities L Amount satstanding
March 31, 2022] March 31, 2021
(i} Lense nssets including lease rentals under sundry debtors : |
a} Financial lease | = -
b1 Cperany lease : - N
{ii) Stock on bire including hire charges undes sundry debters:
3: Assevs on hire G -
th1 Repessessad asvete
(i} Other loans cowating tow ards AF( activities:
(a1 Loans where asscts have been Tepuisseased 4 - |
th) Loans mher than ia) above | - —l
47.05|Break-up of Investments Awmount vuistandiag ——]
ot March 31, 2022] March 31, 2021
Current investments : X n - o Cil ] ]
1.Quoted : | |
111 Shates  jay Equny | a %
by Preicience E -
(123 Debemures and bonds e 3
it Uinints of mutual fund 1128 7o 100 (41
LV) Govemmen! wiuries = 3
v Uthers - E
2.1 nquoted ; !
mSkaes da pgmn x =
i Pictereme =
114 Debentus o and bonds o
o Vst of mutual fund - -
v Lovermnment securties E 9
Vi Others 5 3
Now-current investments
1.Quoted :
11 Shares  1as Bguiy . a
by Preference - o
s Detwntures and bond; N +1
(s Units of mutual fund - . |
(V) Government sécunties -
(v Others ) N | - -




Godre

Finance |imited (formerly knuwn as Ensemble Holdings & Finance Limited)

Naotes Fonnin‘ Part of Financial Statements

‘R« In Lakhs)

47.05/Break-up of Investments (cantinned)

Nea-current investments (continued;
L1 mquoted -
tiShares iy bquity
1h: Preterence
(1) Debentures and bonds
vt Lmts of mutuai funa

IV Government securines
(V1 (rthers

31.2022| March 31,

| _ |

[__ \mount outstanding
| March

47.06 Borrow er £roup-wise classification of assets financed us in (2) and (3) sbore :

Categonn

T

[ Securcd
| March 31, 2022 March 3t 2121

e
Amount net of provisicns
Unsecured Tetal

I Related parties*+

121 Subsidrartes

{b1Companies tm the same goup
¢« 1 Cnher related parties

March 31, 2022 March 31, 2021 March 31, 2022| March 31, 2021
—— -

2. (ther than related parties . 44940y | - 44946y | -

Total 4.494.69 =] 4.454.69 =
4707 | Eroup-wise classifi of nll investments (current and long termj in shures and secorities {both quoted and unquoted)

Category

1. Related Partics *«

a: Subadianes

(b) Compamies in the same group
lc1 Enhey selated partes

2. Other than related partes

" As per the sccounting Standard prescribed 4
advison cemmittee on @viubinting siandards

47.08 (nher Informstion

Particulars

Market Valve ¢ Break P or fair
value or NAV
March 31,2022 March 31,2021 March 31, 2022] March 31. p 1}

- N
' |

|’ Book Value (Net of Provisions) |
1
|

402977 | 160 27

{i Gross Von-Pcrknning Assety
te: Related partics
s Orher than related partie
tii) Net Nen-Performing Assers
12} Related partics
thi Unlice than related parties
(Hid) Ansets acquired

== i 11267y 100 O
0 the companies tAccounning Mo Jards: Rules 2% yssped by the central soremment 1w Lonsuttaton with Naival
F N Amount

March 31, 2022] March 31, 2021
- -

| .
I N
| |

in satisfaction of debt =L e | J




Godrej Finance 1imited tformerh knowm as Ensembie Holdings & Finance Limited)
Notes Farming Part of Finnacial Statements

{Rs in lakhs)
48 Dixclosure of restructured accounts
Thete i no restructured accounts durtng the financial vear 202122 tPrevious Year Nil,

49 Disclosure pursuant ta Reserve Rank of Indis sotification DNBS.C'C.PD,No.38%6 /3.10.012013-14 dated 16 Septembet 2013 periaining 1o gold loans.
The Campany has not eranted any loans sgainsi collateral v #old iewellery dunng the financial year 2023-22 Previous Yemr Nily

Details of pold auctions conducted

Particulars

Ne of foan accounts
Omtstanding lvan anount
Sale consideration of poid

50 Dislosure purswant to Resene B
classificution as per RR) Norms

As ot Masch 2027

Asset Classification ax per RBL Norons G ross Carrying
Amounts

Allowances Net Carrying
Pravisions Amount

Performing assety
Stendard

Subtotal
Neon-performing assets
(NPA}

ubsianda:d

Boubtiul - up 11+ | sear
110 2 years

Mase than 2 years a
|Subtotal for doubtful . R l =

1 4vd 60 (17 o)
4.494.69 {17,98)

147071
447671

{.oss N N
|Subtatal for NPA - -
T =

Total 4.494.69 (17.98)] 4.476.71

As al March 2021

Asset Classification as Gross Carnying ’Lasa Allowsnces Net Carrying
Amnants [Previsions) __|Amount

Performing sssetx

Standard 5 = J

Subtotat - - -

Non-performing mscis

INPAY

Substandard - . =

Duahtful < up 10 1 yog N 3 .

Il 2 vears E L -

More than * v - E o

Subtatal for dombtful - . S

%E::Elohlfor APA 5 J : ]' :-:




Godrej Finance Limited {formerty known #s. Emsemhle Holdmgs & Finance Limited)
Notes Farming Part of Financial Statements

Rs tn Lahhs)

51 Details of eredit impaired i inl assets purchasedssold
Ihe company has non purchasea any ciedit impaired financial assets dunng the financial year 2021.22 wPrevious year Nily
52 Capital adequacy ratia

{he Lompany’s capital adequacy ratto, calculated in accordance with the Reserve Banh of India surdelings
—=% - Opany s capital o Tt oreance With the Reserve Ban of India e

Pacticulars March 31,2022 | Narch 31, 2021 |
CRARY, i ol 43sar, 10027,
CRAR = Tier [ Caatal @, 12 282, 19 294,
CRAR - Tier I Capnial %o b21%, 000,
Amount of subotdinated debt rayscd s Trer-Il vapitat - -
[Amount raisvd by e 1ssuc of peipetual debt mstrument. - S
53 Exposurc to real estate sector

[Categories | Mareh 31, zozz_l March 31, 2021
O T e R R Lo L2 IR S AL L
A Direct exposure

i. Residential mortgages - 4494 84 - |

(Lending il <erured by mortgares i tesidential moperty that 1+ & will he occupied by the
boriower of that is renteds

ii. Commercial real estate - - -
(lendiny seeurcd morteages on commercial real esiates (offive butlhngs. retail space

muftipuriwe  commeryial memies  molt-famiin  residennal bulldings.  multidenanted

commercial picmises. industnal o s archouse space. hotels land acquisiion development and |
CARSIUCNON. ete v Exposuic would atsc inelude non-fund based (NFB, himats

ii. Investments in morigage backed securities (MBS and other securitised exposures- - -

3) Reswd. tial

bi Commercial real estare

B. lndirect exposure - -
1tund basd and nou-fund bascd cxposure: on National Housing Bank (NTIB\ nd Housing
bnance Companies (HFCs) |

54 Exposure to Capital Market
The Compant does not have CXPeaUTe A Capalad miarket s a1 st Masch 20224 1y vions vear-Nil|

55 Disctosures pursuant to RBI Netification-RBLDOR/2021-22/86 DORSTR.RE( .SU21.04.038/2021-22 dated September 24, 2021,

211 aw ot loans scquired thioush AXSAENIment 1t cspect uf loans 1ot in detault during we year ended Marcl 31, 2022
Particulars
Lty

b ourt of loan acciunts gasigned (m nunibers

Amount . loan account assigried (in lakhs,

Retinbon o1 henetictal economic mteress «MRR % 10 00%,
Weithted averace wiaturn (usidual mainmy 1 meenths 13837
Worented aserage hotding pertod m month; LU |
L ovcrage of langible sceormy 100 vo,
[Ratmng-w1ic distiibution of 1ated Joans N A

“*Retamed by the ongimaion
il Company has nat manstenod any bean through assignment 1n isepat of loans not in derauh dunag the year ended Marck 312022

B0 e ¢ ompany ba e transicrred acyuired any arceied loans duning the year ended Masch §1 202>




Godref Finance Limited (formerly known as Ensemble Hotdings & Finance Limited)
Notes Forming Part of Financial Matements

{Rs. In Lakhs)

3¢ Disclosure pursuant to Reserve Bank of Indla direction RBVDNBR/2016-17/44 Master Direction DNBR.PD.007/03,10,1 1972016-17 dated September 01,
206 pertaining to credit default Swaps

Particulary
Ne. of transactions during the vear

Amount of protection bought during the year

No. of transactions where eredit event payment way recelved during the Mear
a1 penaiming i curreni year's transactions

by pertawning 1 previous yean's) transaction-

Outstanding transactions as on Mareh 3]st

a1 Nuw. of Transictiona -

b) Amount of protection -
Netincome | profit texpenditure / loxs) in respect of CDS transactions during yesr-to-date
a1 premium paid
by ¢ redil even

March 31,2022 March 31, 2021

ymenta recen ed (net o valug ol deliv erable oblization).

57 Disclosure pursuant to Reserve Bank of India direction RBUDXBR/2016-17/44 Master Directlon DABR.PD.A07/03.10.119/201 617 dated September 01,
2016 pertaining to dura sn pledged securities.

The Company has nut g1ven any loans agamst secuntics.

Namie of the NBFC Lender
PAN

7

No of shares held I(I"p' ﬁ::;’f::;" Name of the PAN of the

against loans m':rer] ’ borrower Borrower

N/A N/A INA A =

58 Liquidity risk mansgement framenork
Asset Hability mansgement
M rn of certain items of assets pnd linbili As at March 31,2022
Particwlars Liabilities ]
Deposits Borrowings from Baaks Market Borrowings Forelgn Curreacy
| Liabiithex

Tdavee 7 auys
8 days to 14 days - .
15 davs w0 2031 days (i me month

rver One mamh up 1 2 months -
Over 2 montN. wp 1 2 months -

LJver S mondhs up te 6 months

Cher 6 months up 1 Year . 00,0
(her 1 year up we 2 year:

tver  year: up 1 § venr

dher S years

Toual . T Ep————————— 6.000.00 ! 0 |




Godre) Finance Limited tformerh Lnown a3 Ensemble Holdings & Finance Limited)
Notes Forming Part of Financial Statements

Asyet liability wansgemeni {continued)

Particalars

Fdavio 7 davs
¥ days 10 14 days

15 days 1o 30°31 day . (One mouths
Over One month to 2 month:

Over 2 months up 10 5 menths
Uhar 3 moniths up 10 & months
Oney & moaths up 10 1 vem

Ohver 1 yemt up 1o ? years
Uner T vemss up 1o € years

19 Ra
2004
2028
620}

29 %y
56712
658 55

102007

4.494.69

Foreige Currency
Liabilities

Vdav to " days

B davs 10 14 diny s
T davs 10 3021 davs {One month |
Dver One month up to 2 monthe
{Iver 2 months up 1a 2 month.
Uver * months up 1o & months

(her 3 veass up i § vears

o dats 10 30 31 dav, {One month;
Ovear Ui month 1 2 enonthy

et 2 manih: up oo 2 months

4 3 monibs u to o momn:
Ovzt o months up (o vear

Ihar b viar upta T yeays

Cher  vears up 1o & vems

ihel S vemy

(Rs In Lakhy
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Gudrej Finance Limited (formerhy known 25 Ensemble Holdings & Finance 1.imited)

Notes Forming Part of Finsncial Statements

66 N dinidend has been declared by the Company

&7 Details of single borrow er limits (SBLY proup borrower limits (GBL.) exceeded

{lic Company fies not execeded the sinple berrawer hmits ¥Tuup borrower himits as se1 by the Reserve Bank, of India

6% Previous period comparative mumbers

Previous peniod fizuics have been regrouped and reclassified whereser necessan 1o conform t current vear's classification

As per out repurt of even dale aftached

For Chhajed & Doshi
¢ hartered Accountanis

Firm Registration Number 101 714w

M P Chbajed

Partnei

Membership Nombes 044 5%
Place Mumba

Date May t1 2022

Rs In Lakhs)

Fot and on behalf of Buard of directors oi

Godrej Finance Limited (formardy kuowa as Ensemble

Holdings & Finance Limited)

69"

'i_"‘/\ /fﬂ

)

= .Pimjshn Gedrey
Lhrecton
DIN (14320%3
Place USA
Date Mav 11 2022

@,@\“‘

Heer Parekh

. Company scerelan
Placc Mumbal
Date May 11222
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Company Secntaryz

/
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7 Masfth Shab
Thrector
DIN 422027
Place Mumba
Date Mav ¥1 2022



