GFL/Comp./2022/042

November 9, 2022

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Subject: Outcome of Meeting of Board of Directors

Dear Sir / Madam,

With reference to the captioned subject and pursuant to Regulations 51 and 52 read with
Para A of Part B of Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) read with other applicable
regulations and circular(s) as issued by SEBI from time to time, we inform herewith that
the Board of Directors of the Company at their meeting held on November 9, 2022, have,
inter alia,:

e Approved the Unaudited Standalone Financial Results of the Company for the quarter
and half year ended September 30, 2022,

e Noted the Limited Review Report on the aforesaid Financial Results issued for the
quarter and half year ended September 30, 2022, by the Statutory Auditors of the
Company,

e Approved creation / issue / allotment of Secured Redeemable Non-Convertible
Debentures (NCDs), not exceeding Rs. 2,000 Crores under private placement basis, in
one or more tranches under the overall borrowing limits of the Company, subject to
approval of the shareholders of the Company.

We enclose herewith:

e Unaudited Standalone Financial Results for the quarter and half year ended
September 30, 2022, along with Limited Review Report issued by the Statutory
Auditors of the Company pursuant to Regulation 52 of Listing Regulations.

Further, in accordance with Regulation 52(8) of the Listing Regulations, the Company
would be publishing the Unaudited Financial Results for the quarter and half year ended
September 30, 2022 in the newspaper within prescribed timeline.
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The Board Meeting commenced at 3:00 p.m. and concluded at 3:10 p.m.

We request you to take the aforesaid information on records.

Thanking you,
Yours sincerely,

For Godrej Finance Limited

Heer Jayesh Parekh
Company Secretary & Compliance Officer
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CHHAJED & DOSHI
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly and Year tq Date Financial
Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF

Godrej Finance Limited

1.  We have reviewed the accompanying statement of unaudited financial results of Godrej
Finance Limited (“the Company”) for the quarter and half year ended September 30,
2022 (“the statement”), being submitted by the company pursuant to the requirement
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended. Attention is drawn to the fact that the figures for the
previous quarter ended June 30, 2022, corresponding quarter of the previous year and
half year ended September 30, 2021 and year ended March 31, 2022 including the
reconciliation of profit under Indian Accounting Standard (‘Ind AS’) of year ended March
31, 2022 with profit reported under previous Generally Accepted Accounting Principle

(‘GAAP’), as reported in these financial results have been approved by the Company’s
Board of Directors but have not been subjected to a limited review or an audit. This
statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors at its meeting held on November 9, 2022. Our responsibility is
to issue a report on these financial statements based on our review.

2. This statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial
results based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
¢ ndia. This standard requires that we plan and perform the review to obtain moderate
/r ﬂ 3 ‘surance as to whether the financial statements are free of material misstatement. A
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CHHAJED & DOSHI
CHARTERED ACCOUNTANTS

applied to financial data and thus provides less assurance than an audit. We have not
13
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the
relevant prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters.

For Chhajed & Doshi
Chartered Accountants
(FRN: 101794W)

M. P. Chhajed
Partner

M. No. 049357

Place: Mumbai

Date: November 09, 2022

UDIN: 22 04G35F BCRBNNZHOH
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S O et ; TR (% i Inkksi
o STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE (UARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
| Suarter ended UL T —
September 30, June30, | September30, | Seplember 30, September 30, March 31,
202 | 2022 i 2021 2022 2021 2022
| Unaudited Unaudited Unsudited Unandited Ugaudited Unaudited
963,20 123 63 0.02 1.091.85 002 1.27
31241 - 7.30 - 8.54 . .
147.28 64.49 3.28 211.77 ) 615 4277
0.94 038 - 132 017 029
_L14766 195.82 330 [EET) 634 4433
91.59 104.74 - 19632 . 2220
|__Liiiz Ipairment on financial instruments 34279 86.59 - 429.78 - 36,14
tiii) Employee benefits expenses 1.598,36 111100 < 2709.36 - 687.22
23] 163.64 113.36 - 276991 E 75,86 |
iv) Other expenses. = 646,59 334.65 1.46 981.24 55871
. {Total rxpenses (4] n— 384297 1.750.74 1461 459369 1 3 S0
§_[Profiv/iLuss) before excejtionsl items snd fax 341 i1.69531; (1.554.92 184 13.250.21) = 11 335.801
6_|Exceptional liem, : i . . 2 .
m tax {5-6) 31} (1554, 1 50,21 1.51 i
37 ‘,,j_.m_! 54.93) 84 1325021 L'_SA!B;
|t Cumn ] S U z . 5 r 3
z R S - z L LR 059
- » - - - 0,
o (1698301 (1.554.92) 184 a.;s_n,mi_ 1.51 (133638
(1} Tiems that witl not be reclassified subsequently to
statement of profit or loss _ "
{a] Remeasprement of defined wee benelit plans 1.06 | » a .06 2 2
tal Other Comgwehensive Income/i Loss) {il 1.06 s p 1.06 . -
n Twh Comprebensive Income/(Loss) for the (1,694.25) (1,554.92) 1.84 (3.249.15) 1.51 (1,336.38)
y——smrrindrem (3410) -
| 12 [Paid-up equity share capital (face value of Rs, 10 per 55,470.33 5547033 692.06 55,470.33 692.06 7020.12
pHinarel —
i) Basie (T 1031 {17 0.03 1L 0.02 ”""“J'!
310, 11.7€ [X {1 0.02 17,664

“ =0 it 0] 009
* (Not aanualised for quarter ended September 30,2022, June 30, 2022 and Seplember 30, 2021 and Half yeas ended September 30,2022 and Scptember 30, 2021 )
» (Annualised for year ended March 31, 2022)
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Notes:
1 Statement of Asset and Liabilities (% im lakhs}
L Aspl As at
Particulars September 30, 2022 March 31, 2022 Agril 01, 2021
Unavdited Unuudited Unaudited
S
nncisl Assets
(a}{Cash and cash equi s 548938 2469.74 78.71
ibi/Loans 5123028 4 45958 -
1c ) Investments 12263.15 412978 400.27
1d1iOther financial assets 267.46 7.23 -
69.250.27 11.066.33 478.98
120.50 0.39 4.44
= CA 269.92 . -
ikl 1.468.98 771.62 >
117.34 1.342.90 -
1.477.55 44.38 -
T S ey - 614.75 34.26 =
|Sub-total - Non-Financial assets 4.069.04 2.193.55 4,44
i'l'nlal Assets 73,319.31 13,259.88 483.42
|
IUABILITIES AND EQUITY
(LIABILITIES
i ’Fluochi Liabilities
\a)  Trade payables
(i} total outstanding dues of micro enterprises and small enterprises - . =
(ii) total outstanding dues of creditors other than micro enterprises and small 1,533.33 1,246,41 4558
(b1iDebt securities 4.962.92 PR | .
| _(cxBorrowings (Other than debt securities) 12.523.33 6,000.00 .
1d 1 Lease liabilities 5 1,484.91 780.18 -
i¢3Other financial liabilities 417.12 - -
Sub-total - Financial Liabilities 20.921.61 8,026.59 45.58
ou-Financial les - -
{a|Provisions 86.72 - .
(b} iOther non-financial liabilities W 37264 45.80 0.48
Sub-total - Non Financial Liabilities 459.36 45,80 0.48
UITY
(2] |Equity share capital 5547033 7.020.72 657.46 |
ib1{Other equi (3.531.99) [(1,833.23) (220.10)
|8nb-tonl = Equity 51.938.34 5.187.49 437.36
]!nul Liabilities nnd Equity 73319.31 13,259.88 483.42
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Notes:
. Statement of Cash Flows T (¥ in lakhs)
For the halfjear |__For the halfvear ended
Particulars September 30, 2022 September 30, 2021
Unaudited Unaudited
A |Cash flow from operating activities
Profit before tax 13.250.21; 1.51 |
Net gain on fair value chanyc 21177 16.15)
425.78 .
273.91 -
11.32} 5
- 0.17
Amortization of premium on mvestments 4.00 .
of the defined benefit plans 106 -
Operating cash flow before working capital changes 3 A2 {4.80),
L iAdd/Less): Adwstments for working capital changes =
{Increasel Decrease in Loans 147181 39 -
{Increase ) Decrease in Other Financial Assets 1292.13% -
1 Increase |/ Decrease in Other non financial assets {380.95) i1.00)
Increase/ { Decrease| in Provisions 86,72 L]
glmnam' {Decrease) in Trade Payables 286.92 548.52 °
Increase/ (Decrease) in Other financial liabilitics 445442 =
Increase/ Decrease ) in Other non-financial hiabilities 345.83 10.401
Cash used b oyerations |45.635.14) 54230
ilncome tax paid / Income tax refund received (120113 205 |
Net cash used in operating activities -A__ {45.785.25) 544.39
B Cash flow from investing sctivities
PIWM of@_ﬁwﬂx ﬂmt and equipment, intangible assets 1181287 -
| Work in Progress & | sble Assets Under Develogmen 1.225.56 1548.704
194.045.30; -
90 884.54 5
{4.922.684 &
4.922.68
1682432 -
: 205331 ot
Net cash generated from / jused inj investing activities - B 9.08 (548.700
C{Cash flow from financiny sctivities
Proceeds from issue of equity shares (including secunties prer 50,000.00 34.60 |
Proceeds from Debt securities 4929.97 .
ds from B ings (Other than debi securities| 8 350,00 .
of Borrowi; Oﬂn-.r than debt secunities) (5 850.0014 -
i 1136.001 .
Net cash generated from financing activiries - C 57,293.96 3460
Net increase / (Decreasel in cash and cash syvivalents (A+B+C) 3,019.64 30.29 |
Cash and cash squivalent as at the beginning of the year o 246974 78.71
Cash and cash juivalent as at the end of the yesr 5,489.38 109.00

i) The above Statement of cash flow has been prepared under the 'Indirect Method as st out in Ind AS 7 - ‘Shtement of cash flow',

-

i) The previous period figures have been re-grouped, wherever y in order to

1o this period presentation.
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Notes:

The above unaudited financial results have been reviewed and approved by the Board of Direclors at the ing beld on N ber (9, 2022. The Company has adopted IndAS from April

lnlm-rhheﬂmivemiﬁondmornpﬁllsl102!m-ocnrd.ingly.WWMmlumwﬂmmmmmmnw'mdmmFWh
with the ition and pringiples of ladian A ing Standards (referred to as ‘MAS"}uhxmmammpmmmuhfm

Companies Act, 2013 (*Act’) read with Companics (Indian A ting dard: Rnla.lﬂ!iuwﬁmmrommm i pted in India and

i compliance with Regulation 52 of the SEBI (Listing Obligations and Discl q ) Regulations, 2015, as "mwﬁmmnlmunm-wwa

limited review by the Statutory Auditors of the Company.

This transition to Ind AS has been carried out from the hile A ing Standards notified under the Adt, read with rule 7 of Companies (Accounts) Rules 2014 (as umended),
pudzlmuulued'bytheRmBmkorhdu(’n:emﬂMﬂuMlmewmmhmtmwmwumwm

Accondingly, the impact of ransition has been recorded in the opening reserves as at 01 Apnil 2021. Comparative previous period as presented in these financial results bas beon restated /
reclassified in order to conform to current period presentation.

The Company is engaged primarily in the business of financing by way of loans and operutes within India. Accordingly, there are no separate reportable segments as per nd AS 108 -
Openating Segmeat.

Disclosures pursuani to RBI Notification - RBVDOR/2021-22/86 DOR.STR,REC.SV21 b4,048/2021-22 dated September 24, 2021.

a) Details of loans acquired through assignment in respec! of loans not tn default during (he half year ended September 30, 2022

LA, Aciulred
= NBFCs
‘] = m
i oot Aasigmed 15 = = 12,063,
elentio dhngﬁcillewnmc WgMRR-“ - — 10.00%
ighted mamiﬁllmv.mnmdm 144,51
16.54|
. 100,
/A
**Refained by the originator
b) The Company has ot ferred any loans through assi in respect of loans not in defaull during the half year ended September 30, 2022
¢) The Company has not ferred/acquired emy d Joans during the balf year ended September 30, 2022
Information as required by Regulation 52(4) of the SEBI (Listing Obligations and Discl Requis ) Regulati 2015 as ded, is hed as A 1L

mmhummwwzonmmmmmummwnmmhmmmwsuzmzndumm-hum
ended June 30, 2022,

Transfer 1o Special Reserve ws 45 [C as per RBI Act, 1934 will be done at the year end.

In accordance with Fara 32 of IndAS 101, Net profil recongiliation betwoen Lhe figures previously reported under previous GAAP and as per IndAS is disclosed in Anncxure 2.

In accordance with IndAS 101, Recenciliation of cquity as previously reported under IGAAP & as per IndAS as st March 31 2022 & April 01 2021 is disclosed in Annexure 3.

S y Coverage available as on September 30, 2022 in case of non-convertible ities: Not applicable, as (he Company has only issucd and listed Commercial Papers and not Noz-
Convertible Debentures.

The previous period/year figurcs have been reclassiffed/regrouped 1o conform to the figure of the current period.

For and on behalf of the Board of Directors
Godrej Finance

ST ——y

DIN: 06422627

Place: Mumbai
Date; November 9, 2022

AN
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Annexure 1:
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended, for the half year ended September 30, 2022

Rin lakhs)
Sr. No. Particulars
September 30, 2022

1 |Debt equity ratio (No.of Times} ! 0.34
2 |Debt service coverage ratio 2 Not Applicable
3 |Interest service coverage ratio 2 e =22 Yo Not Applicable
4 Outstanding redeemable jreference shares (guantity and value} Nil
5 Capital redemption reserve/debenture redemption reserve Nil

6 INet worth*® . 51,710.47
7 Net profit / {loss; after tax (3,250.21)
8 Earning per equity share (not annualised): _
{a) Basic i3] {1.00)

(b) Diluted (3} (1.00]

9 Current ratio ° Not Applicable
10 |Long term debt to working capital ® Not Applicable
11 |Bad debts to account receivable ratio © Not Applicable
12 |Current liability ratio * Not Applicable

13 |Total debts to Total assets * 0.24
14 |Debtors tumover ratio ¢ Not Applicable
15 lInventory turnover ° Not Applicable
16 |Operating margin * Not Applicable
17 |Net profit margin (%) ° -241.93%
18  |Gross Stage 3 Loans Nil
19 |Net Stage 3 Loans ) o=l Nil
20 IProvision Coverage Ratio % ("PCR") ’ Nill

Note:

1 Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Net worth,

2 Debt service coverage ratio and interest service coverage ratio shall not be applicable for Non Banking Pinancial Companies
registered with the Reserve Bank of India as per Regulation 52(4) of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015.

3 Net worth is calculated as defined in section 2(57) of Companies Act 2013.

4 Total debts to total assets = (Debt securities + Borrowin gs (other than debt securities) + Subordinated liabilities) / Total
assets,

5 Net profit margin = Net profit/(loss) after tax / Total income.

6 The Company is a Non-Banking Financial Company registered under the Reserve Bank of India Act, 1934, hence these ratios
are not applicable.

T The Gross Stage 3 Loans are nil as at September 30, 2022 (as at June 30. 2022 : Nil).
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Annexure 2:
Net profit / (loss) reconciliation between the figures repiorted under Previous GAAP and Ind AS (% in Jakhs)
: 5 e in For the year ended
i) Total Comprehensive income reconciliation . March 31 2022
Net {loss) as reported under IGAAP (1,311.04}
/) :
Impairment allowance on Financial Instruments measured at amortised cost (18.16)
Impact of EIR method on other financial assets measured at amortised cost 0.02
Net Fair value gain/iloss) on Investment measured at FVTPL 0.74
Impact of Ind AS 116 - Leases (7.94)
Net (loss) under Ind AS (1.336.38)
Remeasurement of defined benefit oblization -
Total Comygirehensive income / (lossj under Ind AS y 11,336.38)
Annexure 3:
Reconciliation of equity as previousls reported under IGAAP & as per IndAS (2 in lakhs)
g ; As at As at
1) Reconciliation of Equity March 31, 2022 April 1, 2021
Equity as reported under IGAAP 5,212.57 437.09
Adjusted for Ind AS transitiom; 5 .
Net fair value zain/(loss| on investment measured at FVIPL ] 1.01 0.27
Impairment allowance on financial instruments measured at Amortised cost (18.16) -
Impact of EIR method on other financial assets measured at amortised cost 0.02 -
Impact of Ind AS 116 - Leases = (7.94) -
Equity as reported under Ind AS = 5,187.49 437.36






