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GFL/Comp./2025/085 
 
July 12, 2025 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 
 

National Stock Exchange of India 
Limited  
Exchange Plaza, 
Bandra Kurla Complex,  
Bandra (East),  
Mumbai– 400051 

 
Kind Attn: Head – Listing Department / Dept of Corporate Communications  
 
Sub: Intimation of credit rating pursuant to Regulation 51, 56 and other 
applicable regulations of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations").  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 51, 56 and other applicable regulations of Listing Regulations read 
with Master Circular for issue and listing of Non-convertible Securities, Securitised Debt 
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper dated May 
22, 2024, as amended (SEBI Master Circular), we inform herewith that the Crisil Ratings 
Limited  has assigned following ratings to Godrej Finance Limited (the Company): 
  

Instrument Rating assigned with outlook 
 Subordinated Debt   Crisil AA+; Stable (Assigned) 

 
Further, details as required under SEBI Master Circular are as below: 
 
ISIN  Name 

of the 
CRA  

Credit 
rating  

Outl
ook  

Rating 
action 
(new, 
upgrade, 
downgra
de, 
reaffirm)  

Date 
of 
credit 
rating  

Verificati
on status 
of CRAs 
(verified/ 
not 
verified)  

Date of 
verificatio
n  

Not 
Applicable* 

Crisil 
Ratings 
Limited 

Crisil 
AA+ 

Stabl
e 

Assigned 11-July-
2025 

Not 
Applicable* 

Not 
Applicable* 

 *The rating assigned by Crisil Ratings Limited is for proposed Subordinated Debt issue aggregating to 
Rs. 250 crores, hence these details are not relevant. 
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The rating rationale received from Crisil Ratings Limited is enclosed herewith. 
 
We request you to take the aforesaid on records. 
 
Thanking you,  
 
Yours faithfully, 
For Godrej Finance Limited 
 
 
 
Chunni Singh 
Company Secretary & Compliance Officer 
 
Encl. as above 
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