
















BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) issued by the ICAI. The Guidance Note requires that 
we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements, issued by the ICAI. 

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable reporting criteria, mentioned in paragraph 5 above. The procedures performed 
vary in nature and timing from, and are less in extent than for, a reasonable assurance engagement. 
Consequently, the level of assurance obtained is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. Accordingly, we have performed 
the following procedures in relation to the Statement: 

a) Obtained and read the Debenture Trust Deeds and noted the security cover required to be 
maintained by the Company in respect of the listed debentures mentioned in the Statement. 

b) Compared the Security Cover with the Security Cover required to be maintained as per the 
Debenture Trust Deeds. 

c) Verified that the book values of assets contained in the Statement have been accurately extracted 
and ascertained from the unaudited books of account of the Company for the quarter ended June 30, 
2024 and other relevant records and documents maintained by the Company. 

Conclusion 

10. Based on the procedures performed by us, and according to the information, explanations and 
representations provided by the management, nothing has come to our attention that causes us to believe 
that: 

a) that the book values of assets of the Company contained in the Statement have not been 
accurately extracted from the unaudited books of account of the Company for the quarter ended 
June 30, 2024. 

b) the Company has not maintained security cover as per the terms of the Debenture Trust Deeds. 

Restriction on use 

I 1. This Report has been issued at the request of the Company, solely in connection with the purpose 
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture 
Trustee and the Stock Exchange and should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any 
other person to whom this report is shown or into whose hands it may come. We have no responsibility 
to update this Report for events and circumstances occurring after the date of this Report. 

For Batliboi & Purohit 
Chartered Accountants 
Finn Registration No. 101048W 

Kaushal Mehta ' 
Partner 
Membership No. 111749 

Date: August 2, 2024 
Place: Mumbai -:2 4 0 n .,.. 1~. X r,,. 01 /J 
ICAI UDIN: 2- /I I , I ,:;, "rt ..,_. :, \::> f 7 



AnneJureA -
Statement of security cover and compliance with covenants as on June 30, 2024 

Security cover in respect of listed debt securities of the listed entity under Master Circular no. SEBI/HO/DDHS-PoD3/P/CJR/2024/46 dated May 
16, 2024, as amended. 

We hereby certify that: 

A. The listed entity i.e. Godrej Finance Limited ('the Company') has vide its Board Resolutions, Information Memorandum / Offer Document and under 
Debenture Trust Deed, issued the listed debt securities (Non-Convertible Debentures / NCD's) and the amount outstanding as at June 30, 2024 is Rs 
51,598.28 lakhs as per Exhibit A below. 

B. Security cover for Secured debt securities 
i. The fmancial information as on June 30, 2024, has been extracted from the reviewed books of accounts for the quarter ended June 30, 2024, and 

other relevant records and documents maintained by the Company 
ii. The assets of the Company provide coverage of 1.62 times of the interest and principal amount, which is in accordance with the terms of the 

issue I debenture trust deed (Calculation as per "Statement of security cover as on June 30, 2024 ") ( "the Statement"). 

C. Compliance of all the covenants/ terms of the issue in respect of listed debt securities of the listed entity 

We confirm that the Company has complied with the following covenants / terms of the issue of the listed debt securities: 

NCDSeries Financial Covenants Status 
All listed NCDs outstanding as at (i) Maintain 100% security cover or security cover as per Complied 
June 30,2024 the terms of Offer document/ Information memorandum 

and/or Debenture Trust Deed at all the time on total amount 
outstanding for the NCDs 

Notes: 
i. This Statement is prepared in accordance with Regulation 15(1)(1) of the Securities and Exchange Board of India (Debenture Trustees) 

Regulations, 1993 as amended vide notification No. SEBI/LAD-NRO/GN/2020/34 dated October 8, 2020 and notification No. 
SEBI/J.ADNROIGN/2022/7& dated April 11, 2022, as amended and to the Securities and Exchange Board of India ("SEBI") pursuant to 
Regulation 54 read with Regulation 56(1)(d) of the SEBI (listing Obligations and Disclosure Requirements) Regulations 2015 as amended vide 
Master Circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 (together referred to as the "Regulations"). 

ii. Other than that stated above, there is no financial covenant specified io the Offer Document / Information memorandum of the listed non­
convertible debt securities that the Company needs to comply with. 

iii. The assets offered as security are loans given by the Company and hence not eligible for market valuations. 

Exhibit-A 
Outstanding Secured Non- Convertible Debentures (including interest accrued) as at June 30, 2024: 

Sr. 
No ISIN 
. 

I INE02KN07014 

2 INE02KN07022 

3 INE02KN07030 

Outstanding 
Security Assets 

Facility Mode oflssue Types of Charge Amount as on 
Cover Required 

June 30, 2024 

r, In lakhsl In• In lakhsl 
Non-Convertible Private Placement Pari-pasu 20,571.39 1.0 20,571.39 
Debentures 

Non-Convertible Private Placement Pari-pasu 20,777.46 1.0 20,777.46 
Debentures 

Non-Convertible Private Placement Pari-pasu 10,249.42 I.I 11,274.37 
Debentures 

For Godrej Finance Limited 

Place: Mumbai 
Date: August 02, 2024 

Go-dreJ FIil nc Limited I Reglsl d Office . G-odraj Om, Plfoj!l.hanag , Eastern Express Highway, 

IJ1khri:ill lEils I Mumb I IJ0IJ79 Mohara~hfn1 
CIN. U67120MH 9UPL.CD6i 511 Webs1t~: www.godrojc:ap1~l.i:am I Tel 022 -68815555 
Emall LD cU.1iiltlmcn::nre@godrnjcaplt1Jl.et1m IF x: 02.2-2519512:IJ 
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A. Statement on utilization of issue proceeds*: 

' Name of ISIN 
the 
Issuer 

1 2 

Godrej INE02K 

Finance N07014 

I Limited 

I 

I 

Godrej 1 INE02K 

Finance I N07022 
Limited 

- !I Q00 1t ( J CAPITAl C OlolP ,UilV -

' If 8 is Yes, Mode of Type of Date Amou Funds Any Rema 

Fund instrume of nt utilized devi then rk, if 

Raising nt raisin Raised 1 ation specify the any 
(Public g 1 (Yes/ purpose of 

issues/ funds No) forwhich 
Private the funds 
placeme were 
nt) utilized 

I 

3 4 5 6 7 8 9 10 
I 

Private Non- Febru Rs. 200 Yes (The No NA NA 

Placeme Converti 
I 

ary 8, Crores entire 

nt Ible 2023 amount has 

Debentur been utilized 

es for the I 

I 
purpose 
stated in the 

information 

memorandu 
m during 
February 

2023 itself) 

Private Non- Janua Rs. 200 Yes (The No NA NA 

Placeme Converti ry 18, Crores entire 

nt ble 12024 amount has 

Debentur been utilized 

es 
I 

for the 

purpose 
stated in the 

I Key 
I Information 

Document 
with respect 

to the said 
issue.) 

Goctrej Finance Limited I Register"d Office. Godrej One, Piro1shanagar. 11 ay, 
Vikhroli (£:ast), Mumbai, 400079, Maharashtra 
CIN: U67120MH1992PLC065457 I Website: www.godrejcapital.com I lei. 
£:mail ID. customercare@godrejcapital.com I Fax: 022-25195128 
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I 

I 

I 



. Godrej 
Finance 
Limited 

INE02K 

N07030 

Private 

Placeme 
nt 

Non- Marc Rs. 100 

Converti h 15, Crores 
hie 2024 
Debentur 

es 

Yes (The No NA 
I 

entire 
amount has 

been utilized 
for the 

purpose 
stated in the 

Key 
Information 

Document 

with respect 
to the said 

issue.) 

B. Statement of deviation/ variation in use of Issue proceeds*: 

Partieulars Remarlc.s 
Name of listed entity t;odrej Finance Limited 
Mode ot fund raisin~ Rrivate pl acement 
Tvpe or instrument Non-Convertible Debentures 
Date oi- ra1smg tunds As per point A 
Amount raised As p er point A 
Report tiled for quarter ended une 30, 2024 
Is there a deviation/ variation in use onund s ra1sru r No 
Whether any approval is required to vary the objects of the issue stated NA 
in the prosDectus/ offer document? 
lf yes, details of the approval so required '? N A 
Date of approval NA 

- Explanation for the deviation/ variation N A 
Comments ot the audit committee after review NA 
Comments of the aud itors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
followin: table: 
Origin Modifie Original Modified Funds Amount of deviation/ Remarks 
al d object, allocatio allocation, utilise variation for the , if any 

object if any n if any d quarter according to 
applicable object (in 

Rs. crore and 
in%) 

NA NA Nil Nil Nil Nil N A 
Deviation could mean: 

a. 
b. 

Deviation in the objects or purposes for which the funds have been raised. 
Deviation in the amount of funds actuall\-' utilized as at? ainst what was originally disclosed. 

Godrej Finance Limiceei I Registered Office: Godrej One, PiroJshanagar, Easte 
Vikhroli (East), Mumbai, 400079, Maharashtra 

- A GODREJ CA.PIT,._( CQUPAl'IV -
CIN: U67120MH1992PLC065457 I Website: www.godrejcapital.com I Tel: 022 -
Email ID: customercare@godrejcapital.com I Fax: 022-25195128 

NA 



Name of signatory: Kunal Kamani 

Designation: Chief Financial Officer 

Date: Au st 2 2024 

The Company has issued Two new series of Non-Convertible Debentures (NCDs) during the quarter 
ended June 30, 2024. Details provided in table A & B above pertain to NCDs issued till date. 

- A G O DA EJ CAPHAL COM P AN Y -

Godrej Finance Limited I Registered Office : Godrej One. Pirojshanagar, Eastern Express Highway, 
Vikhroli (East), Mumbai, 400079, Maharashtra 
CIN: U67120MH1992PLC065457 I Website : www.godrejcapltal.com I Tel : 022 - 68815555 
Email ID: customercare@godrejcapital.com I Fax: 022-25195128 


