
GFL/Comp ./2025/051 

May 5, 2025 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

The National Stock Exchange of India 
Limited 
Exchange Plaza, 
Bandra-Kurla Complex, 
Mumbai - 400 051 

Kind Attn: Head - Listing Department / Dept of Corporate Communications 

Subject: Outcome of Board meeting pursuant to SEBI (Listing Obli&ations and Disclosure 
Requirements) Regulations. 2015 ("Listing Regnlation~ 

Dear Sir / Madam, 

With reference to the captioned subject and pursuant to Regulations 51, 52 and 54 read with 
Para A of Part B of Schedule III of the Listing Regulations and other applicable regulations 
and circular(s) as issued by SEBI from time to time, we inform herewith that the Board of 
Directors of the Company at their meeting held on May 5, 2025, has, inter alia: 

• Approved the Audited Standalone Financial Results of the Company for the quarter and 
financial year ended March 31, 2025, 

• Noted the Audit Report on the aforesaid Financial Results issued for the quarter and 
financial year ended March 31, 2025, by the Statutory Auditors of the Company, 

• Approved creation/ issue/ allotment of redeemable non-convertible debentures, not 
exceeding Rs. 7,500 Crores under private placement, in one or more or tranches under 
the overall borrowing limits of the Company, subject to approval of the shareholders of 
the Company, 

• On recommendation of the Nomination & Remuneration Committee, approved 
appointment of Mr. Pankaj Gupta (DIN: 10891578) as the Managing Director & Chief 
Executive Officer of the Company for a period of 3 (three) years, with effect from May 
5, 2025 subject to the approval of the Shareholders of the Company, 

• Took note of resignation of Mr. Kunal Karnani as the Chief Financial Officer of the 
Company with effect from June 1, 2025, 

• On recommendation of the Nomination & Remuneration Committee and Audit 
Committee, approved appointment of Mr. Naveen Devpura as the Chief Financial 
Officer of the Company with effect from June 1, 2025. 

Accordingly, we enclose herewith: 

• Audited Financial Results for the quarter and financial year ended March 31, 2025, in 
the prescribed format along with unmodified Auditors Report issued by the Statutory 

- A r:;nnaJ',I r.APl't A I r:nMPAN'V -

Godrej Financ1;. Limitea I Registered Office: Godrej One, Pirojshanagar, Ea 
(East), Mumbai, 400079, Maharashtra 
Cl!'.!: U67120MH1992PLC065457 I Website: finance.godrejcapital.com I lei: 
Email ID: i:ifl.secretarial@.i:iodreifinance.com I Fax: 022-25195128 

way, Vikhr• 



Auditors of the Company, together with declaration to that effect under Regulation 
52(3) of the Listing Regulations, 

• Details as per Regulation 52( 4) of Listing Regulations, 
• Disclosure of related party transactions under Regulation 23(9) and Regulation 62K(9) 

of Listing Regulations for the half year ended March 31, 2025, 
• Security Cover Certificate issued by M/s Batliboi & Purohit, Chartered Accountants 

pursuant to Regulation 54 of the Listing Regulations read with SEBI Master Circular 
no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, as amended, 

• Statement indicating utilization of issue proceeds of non-convertible securities 
pursuant to Regulation 52(7) of Listing Regulations, 

• Large Corporate details for financial year 2024-25 as per the format provided by Stock 
Exchange(s). 

Further, in accordance with Regulation 52(8) of the Listing Regulations, the Company 
would be publishing the Audited Financial Results for the quarter and financial year ended 
March 31, 2025, in the newspaper within the prescribed timeline. 

The Board Meeting commenced at 05:00 p.m. and concluded at 05:30 p.m. 

We request you to take the aforesaid information on record. 

Thanking you, 

Yours sincerely 

For Godrej Finance Limited 

Ch~ 
Company Secretary and Compliance Officer 
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BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditor's Report 

To 
The Board of Directors of 
Godrej Finance Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying financial results of Godrej Finance Limited ( the "Company") for 
the year ended March 31, 2025, the Statement of Assets and Liabilities as on that date and the Statement 
ofCashflow for the year ended on that date (together known as "Financial Results or Statement") which 
are included in the accompanying 'Financial Results for the quarter and year ended March 3 I, 2025 ', 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as an1ended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
11. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial Results" 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Board of Directors' and Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors 
of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive income of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. _,,.Q.,::::;;\:..&;;:::p~ 
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BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 



BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 

Other Matter 

The comparative financial results / information of the Company for the corresponding quarter and year 
ended March 31, 2024, included in these financial results, were audited by predecessor auditor, who 
expressed an unmodified opinion on those financial results on April 30, 2024. 

The Financial Results include the results for the quarter ended March 31, 2025 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2025 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subject to limited review by us. 

For Batliboi & Purohit 
Chartered Accountants 
ICAI Firm registration number: 101048W 

l. ?4- AJLvLi --
Kausba -
Partner 
Membership No.: 111749 

UDIN: 25111749BMOLHG3735 

Place: Mumbai 
Date: May 05, 2025 
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Godrej Finance Limited 
(CIN: U67120MH1992PLC065457) 

Registered Office; Godrej One, Pirojshanagar, Eastern E•press Highway, 
Vikbroli (East), Mumbai - 400 079 

Tel. No.: 022-68815555 Email: : gfi.secretarial@:.godrejfinance.com Website: https://finance.godrejcapital.com 

It In Lakhs• 
STATEMENT OF FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED MARCH 31- 2025 

Quarter ended Year ended 

Particulars March 31, December 31, March 31, March 31, March 31, 
2025 2024 2024 2025 2024 

Una_udited UnaJidited Unaudited Audited Audited 
Revenue from onerations 
I (i 1 Interest income 26 961.19 23 016.47 12 878.04 84 832.60 34 346.53 
1ii l Fees and commission income 2,578.86 3c012.52 2 031.99 10 135.64 3 418.65 
Hii} Net J!:ain on fair value chanu.es 367.33 242.04 207.32 935.57 779.47 
(iv) Net gain on derecognition of financial instruments under 1,420.58 473.88 1,420.58 473.88 
amortised cost cate .::orr 
Other in<;;ome 533.85 381.00 138.58 1.356.75 784.60 
Total Income 0 +21 31.861.81 26,652.03 15,729.81 98.681.14 39803.13 
Exinenses 

I 11i1 Finance costs 13,995.57 11.617.09 6 598.23 44.1 86.35 18.l.16.13 
iii I:mnainnent on financial instruments 2.550.85 2.661.53 I 015.23 8-272.19 2,751.21 

I riii'I Emnlovee benefits ex1>enses 6 096.08 5 027.44 3 924.20 20.326.19 12 966.34 
ivM Demeciation amorti~ation expense and ;m--=irment 627.85 574.60 447.83 2.1..46.65 I 489.29 
v~ Other expenses 5 266.15 3,661.16 2,503.05 14220.95 7 3.()0.73 

Total .. n.nses I 4.1 28.536.50 23.M J.81 14A88.54 89.152.33 42,713.70 
Profit/ Loss! before excerrtional items and tax J3-41 3.325.31 3 110.21 I 241.27 9-428.81 (2,920.571 
E,;ceotional Items 
Profit/lLossl before tax LS-61 U 25.31 3_110.21 0 41,27 9 428.81 12. 920.57 
Tax ex ,ense 
i1 Current tax - -

I ii] Deferred tax 1791.61 1 - r791.611 
Tlltal tax exl:!lillSe '81 1'7!ll.61J - - 1791 .611 -
Net Profit/iLosd after tax n -8~ 4,116.92 3.110.21 U 41.27 JO.J20.42 fl 920.571 
Other Colll!l rehensive income/Jlossl 
Items that will not be reclassified to statement of orofit or loss 
I ii Remeasurement ~ains and /losses I on defined benefit oblitrations I 13.361 1.51 1.25.6 ll 171.94 1 166.681 
(ii) Income tax relating to items that will not be reclassified to profit or 41.19 - 41.19 -
loss 
Items that wiU be reclassified to statement of-profit or loss 
il Cash flow hedi•e reserve fnet) (2 037.90) I 412.42 0 537.75l -

Total Other colllllrehensive income/rloss.l 12.010.071 1.413.93 t25.6ll 1~ 68.50I 166.68] 
Total Co- ehensive lncome/LLossl for the oeriodi>rear 19+ l Oi 2.106.85 H 24.14 U !S.66 8.651.92 (2.987.253 
Paid-u~ , .,;,I i,, share can,ital !face value of R<.10 DH sharei 1 15.036.33 I J S.036.34 9l.ll18.66 l .15.036,33 9U l8.66 
Eaminns ner ei,uilT share: 
il Basicf~\- OJ6 0.27 0.15 0.97 1041 1 

llii lDiluted {O • I 0.36 021 0.15 0.97 I0.411 
• (Not annualised for quarter ended March 3 I, 2025, December 3 I, 2024, March 31, 2024) 
• (Annualised for year ended March 31, 2025 and March 3 I, 2024) 
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Godrej Finance Limited 
(CIN: U67120MH1992PLC065457) 

Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway, 
Vikhroli (East), Mumbai - 400 079 

Tel. No.: 022-68815555 Email: : gtl.secretarial@godrejfinance.com Website: https://finance.godrejcapital.com 

Notes: 1 
Statement of Asset and Liabilities . (t in lakhsl 

As at As at 
Particulars March 31, 2025 March 31, 2024 

Audited Audited 
ASSETS 

(I} Financial Assets 
!a l Cash and cash ililuivalents 50.300.62 25.765.04 
(b) Receivables 

(il Trade receivables - . 
{ ii I Other Receivables 1-677.09 1.184.98 

!c l Loans 9, 12.463.98 4,80,612.96 
ld) Investments 22,288.17 . 
fo l Other financial assets 2 091.88 888.48 

Sub-total - Financial assets 9 88 821.74 5,08,451.46 

,m Non-Financial Assets 
{al Current tax assets I net) 2, 192.32 973.21 I 
lbl Deferred tax assets lnet} 832.80 . 

{cl Proi,em, tilant and l."(l!Ujornent l.682.81 l 719.16 
JdJ I Ri!dit-of-use assets 1,968.45 2,156.01 
!el lntanl'tible assets under develonment 30.13 98.46 
10 Other intanl!ible assets 4.406.12 3.209.99 

'.jg:) Other non financial assets 1.130.44 994.09 
Sub-total - Non-Financial assets 12.243.07 9. 150.92 

Tota\ A~sets 10 01 ,064.81 5,17,602.38 

LIABILITIES AND EQUITY 
' 

LIABILITIES 
m Financial Liabilities 

(a ) Derivative financial instruments 128.61 -
tbl Trade na~,ables 

ril total outstandimr dues of micro ent..,.....rises and small entemrises - 22.42 
(ii) total outstanding dues of creditors other than micro enterprises and small 6,557.74 4,417.48 
entamises 

{cl Debt securities 2.53 803.94 1.13.260.12 
{d) Borrowin~s {Other than debt securities) 514,047.44 2,56,434.97 
(el Lease liabilities 2,077.69 2 203.20 
(11 Other financial liabilities 15.160.78 15.380.48 

Sub-total • Financial Liabilities 7.91,776.20 3,91 ,718.67 

(II) Non-Financial Liabilities 
(a) Provisions 566.12 252.53 
lb l Other non-financial liabilities 538.50 391.92 

Sub-total - Non Financial Liabilities l .104.62 644.45 

mn EOUJTY 
fa) 6tiuitv share capital 1.15 036.33 91 .818.66 I 
(bl l Other eaiu.ity 93 147.66 33.420.60 

Sub-total - Eouij\' 2,0S.183.99 1.25.239.26 

Total Liabilities and E11uic,.-• 10,01.064.81 5, 17.602.38 



Godrej Finance Limited 
(CIN: U67120MH1992PLC065457) 

Registered Office: Godrej One, Pirojshanagar, Eastem Express Highway, 
Vikhroli (East), Mumbai - 400 079 

Tel. No.: 022-68815555 Email: : gfl.secretarial@godrejfinance.com Website: https://finance.godrejcapital.com 

Note: 2 
Statement of Cash Flows 

For the vear ended 
Particulars March 31, 2025 

Audited 
A Cash flow from (!Heratin• activities 

Profir/rLossl before tax 9.428.81 
Adiustm_ents fM 

Net ID:in on fair value charn:e 193S.S7 
IIIll!ainnent on financial assets 8,272.19 
Denreciation. amortisation and im.,.innent 2.246.6S 
Interest income on securih d""osits 119.89 
Remeasurements of the defined benefit J1lans 171.94 
Cash flow hed~e reserve lnetl ll .S37.75 
Profit or Loss on sale of fixed assets 8.32 

Ooeratill:11 cash flow before workini, canital chall.!!eS 17..190.82 

Adiustments for workiM caaital chan"es 
Increase}/ Decrease in Trade Receivables (492.1 ll 
Increase',/ Decrease in Other Bank balances -
IncreaseV Decrease in Loans [4,40 123.2 U 
Increase.\/ Decrease in Other Financial Assets 11.199.511 
lncreaseV Decrease in Other non financial assets 1136.351 

Increase/1Decrease·, in Derivative financial instruments 128.61 
Increase/ (Decrease I in Trade Pavables 2 117.80 
Increase/ lDecreasel in Provisions 313.59 
Increase/ I Decrease I in Other financial liabilities (219.701 
Increase/ lDecreasel in Other non-financial liabilities 146.S8 

Cash used in """rations r4.22.073.481 
/Income tax -uaid 1/ Income tax refund received 11 ,219.1 H 
Net cash fused in> """ratim,: activities -A (4.23.292.591 

B Cash flow from investiru, activities 
IPurchasellsale of-motiem. olant and e,;uinment & intamribles assets 1563.001 
Purchase oflnmnmble assets r2 124.221 
Movement in intan.,;iible assets under develo:iment 68.33 
Proceeds from sale of PrOJICl'tY, 11lant and esuiitment -
Purchase of investments (1 0,39.474.481 
Proceeds from sale of investments 10,18,121.88 
Net cash 11enerated/ iused in) investiq activities - B (23.971,49) 

C Cash flow from financin~ activities 
Proceeds from issue of e<iuih' shares lincludinJ securities nremium] 74,292.82 

I Rena~-ulent of lease oblia tions {649.44) 
Proceeds from issue of debt securities 2,66,464.64 
Rel!aVfl!e.nt of debt securities rl,25,920.831 
Proceeds from Borrowin"" (Other than debt securities! 5,97,675.20 
R"113,,.ment of Borrowimts I Other than debt securities) 0 .40,062. 73 I 
Net cash !l!enerated from financiDJ! activities - C 4.71 .799.66 

Net Increase/1Decreaset in cash and cash equivalents tA+B+c) 24.535.58 

Cash and cash Annivalent as at the ben:innin2 of the vear 25,765.04 
Cash and cash ffluivalent as at the end of the '!'ear 50.300.62 

i) The above Statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7 - 'Statement of cash flow'. 
ii} The previous period figures have been re-grouped. whenever necessacy in order to conform to this period presentation. 

t if in lakhs1 
For the vear ended 

March 31. 2024 
Audited 

12,920.57) 

l779.47J 
2.7S1 .21 
1.489.29 

0 2.S01 
(66.68 

(4.531 

456.75 

(1 ,152.081 
1.52S.81 

(349,792.71 ] 
(797.15] 
(561.S4] 

25_.41 
2,448.27 

141.56 
10,398.43 

127.24 

13.17.180.011 
(626.40"! 

[3..\7.8.06.4 11 

11577.551 
0 658.24] 

r37.91 
42 .56 

[S,I0.415.671 
5,30,709.41 

17.062.60 

79 962.29 
1494.621 

222,380.75 
11,.29 982.21) 
3,45_, 700.00 

1L82 922.9U 
JJ.4,643.30 

l3J199.49 

11,865.55 
25.765.04 



Godrej Finance Limited 
(CJN: U67120MH1992PLC065457) 

Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway, 
Vikhroli (East), Mumbai - 400 079 

Tel. No.: 022-68815555 Email:: gfl.secretarial@'.godrejfinance.com Website: https:/ffinance.godrejcapital.com 

Notes: 
The ,hove financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors at their respective meetings held on May 5, 2025. The 
financial results have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards 34-Jnterim Financial Reporting (lndAS 34) as 
prescribed under Section 133 of the Companies Act, 2013 ('Act') read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. These 
fmancial results are available on the website of the Company (URL: https://finance.godrejcapital.com) and on the website of BSE Limited (URL: https,//www.bseindia.com) and 
National Stock Exchange oflndia Ltd (URL: https://www.nseindia.com). The statutory auditors of the Company have perfonned a statutory audit of the aforesaid financial results and 
their opinion is unmodified. 

4 The Company is engaged primarily in the business of financing by way ofloans and operates within India. Accordingly, there are no separate reportable segments as per Ind AS I 08 -
Operating Segment. 

5 Information as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, is attached as Annexure I. 

6 Disclosures pursuant to Master Direction - Reserve Bank oflndia (Transfer of Loan Exposures) Directions, 2021 in tenns of RBI Notification - RBI/DOR/2021-22/86 
DOR.STR.REC.51/21.04.048/202 l-22 dated September 24, 2021, as amended from time to time: 

a) Details of loans acquired through assignment in respect ofloans not in default during the year ended March 3 I, 2025*. 

Particulars ANn 1ired 
Enti.~-.. NBFC IHFCt 
Count of loan accounts assi~ ed lin mnnbersj 583 
Amount ofloan account assim ed l in lakhs l 3 775.46 
Retention of beneficial accountinP interest t.MRR?•• 10.00% 
WeillTi.ted averar:e maturitv/ !residual maturit.v in months:t 134 
Wernhted averaLe holdinu. ~etiod tin months , 8 
Covera;ie oftanoible securi1y 100.00'¾ 
Rat inll. wise distribution of rated loans N/A 

.. 
• • Retained by the ongmator 
"There are no instances of transfer ofloans where the entity has agreed to replace loans transferred to transferre(s) or pay damages arising out of any representation or warranty. 

b) Details of loans transferred through assignment in respect of loans not in default during the year ended March 31, 2025* 

Particulan Traosferre< 
Enti•• llonl 

Count ofloan accounts assil<Jied I in numbers I 21( 
Amount ofloan account assil!IIOd in lakhs1 21 053.31 
Retention of beneficial account in■ interest IMRR1•• 10.00% 
Wei!'lllted aver•- maturi!v/ !residual maturity in months! 156.41 
Wei<:hted averace hoWinl! oetiod «in months) 19.01 
Coverr.:e oftan:::ible securiN 100.00% 
Ratin.J wise distnbution of rated loans N/A 
• • Retained by the originator 
*There are no instances of transfer ofloans where the entity has agreed to replace loans transferred to transferre(s) or pay ruunages arising out of any representation or warranty. 

c) The Company has not transferred/acquired any stressed loans during the year ended March 31, 2025. 

7 The secured non-convertible debentures issued by the company are fully secured by way of pari-passu charge in favour of debenture trustee on the Standard Assets/receivables, 
investments and cash & cash equivalents to the extent required to maintain Asset Cover as per debenture trust deed of debenture outstanding except those receivables exclusively 
charged against which refinance is availed or will be availed from government bodies.Further the Company has at all times, for the non-<:onvertible debentures issued, maintained asset 
cover as stated in the respective information memorandum which is sufficient to discharge the principal amount, interest accrued thereon and such other sums as mentioned therein. 

8 The figures for the qllllf1er ended March 31 , 2025 are the balancing figures between unaudited figures for the nine month ended December 3 l, 2024 and audited figures for the year 
ended March 31, 2025. The comparative figures for the quarter ended December 31, 2024 are the published figures,which were subjected to limited review by the statutory auditor of 
the Company. The comparative figures for quarter and year ended March 31, 2024 are the published figures, which were subject to limited review/statutory audit by the predecessor 
auditor of the Company. 

9 The previous period/year figures, have been reclassified/regrouped to conform lo the figures of the current period/year. 

For and on behalf of the Board of Directors 

Godrej Finan••~~ • 

Pankaj Gupta 
Managing Director & CEO 
DIN: 10891578 

Place: Mumbai 
Date: May 05, 2025 
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(CIN: U67120MH1992PLC065457) 

Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway, 
Vikhroli (East), Mumbai - 400 079 

Tel. No.: 022-68815555 Email: : gfl.secretarial@godrejfinance.com Website: https://finance.godrejcapital.com 
Annexure 1: 
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended, for the year ended March 31, 2025 

Sr.No. Particulars March 31, 2025 
1 Debt equity ratio (No.of Times) 1 3.70 

2 Debt service coverage ratio 6 Not Applicable' 

3 Interest service coverage ratio6 Not Applicable 

4 Outstandin.g redeemable preference shares [cruanti ty and value) Nil 
5 Capital redemption reserve/debenture redemlltion reserve Nil 
6 Net worth 2 (t in lakhs) 2,07,554.30 
1 Net orofit / (lossJ after tax Ct in lakhs ) 10,220.42 
8 Eamini:1 per equi ty share [Annualised): 

1a) Basic (t J 0.97 
' b) Diluted {t ) 0.97 

9 Current ratio 5 Not Applicable 

10 Long term debt to working capital 5 Not Applicable 

11 Bad debts to account receivable ratio 5 Not Applicable , 

12 Current liability ratio 5 Not Applicable 

13 Total debts to Total assets 3 76.70% 

14 Debtors turnover ratio 5 Not Applicable 

15 Inventory turnover 5 Not Applicable 

16 Operating margin 5 Not Applicable 

17 Net profit margin(%) 4 10.36% 

18 Gross Staee 3 Loans Ct in lakhs) 4,712.36 . 
19 Net Sta~e 3 Loans rt in lakhs) 2,277.59 
20 Provision Coverage Ratio % ("PCR") { On Stage 3 Loans} 7 51.67% 

21 Liquidity Coverage Ratio (%) 8 158.77% 

Note: 
1 Debt-equity ratio= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities) / Net worth. 
2 Net worth is calculated as defined in section 2(57) of Companies Act 2013. 
3 Total debts to total assets= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities)/ Total 

assets. 

4 Net profit margin= Net profit/(loss) after tax/ Total income. 
5 The Company is a Non-Banking Financial Company registered under the Reserve Bank of India Act, 1934, hence these ratios 

are not applicable. 

6 Debt service coverage ratio and interest service coverage ratio shall not be applicable for Non Banking Financial Companies 
registered with the Reserve Bank oflndia as per Regulation 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

7 Provision Coverage Ratio= (Gross Stage 3 Loans• Net Stage 3 Loans)/Gross Stage 3 Loans 
8 Liquidity Coverage Ratio= Stock of High Quality Liquid Assets(HQLA)/Total net cash outflows. 
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9 Godre Finilncelimlted Godre'onePremisesM.larw, emementPvt.ttd. 
10 Godre Finance Limited Godre· one Premises Mini em•ment Pvt. ltd. 
11 Godre Finance Limited Godre· one Premises Mamicemement Pvt. ltd. 
12 Godre FiminceUmited Godre"lndust1leslimited 

13 GodreJFiminceUmited An11mudllle,IEst.atesUP 

14 Godre· Fin,nce Limited Godte Industries Umlted 
1S Gocire FilWlnce Limited Godre Industries Umlted 

16 Godrej FiMnce Umited 

17 Godre"flnanceUmlted 
UI Godre AnlnceUmlted 
19 Godre fin,n(:elJmlted 

20 Godr financeUmlted 
Godr flnanceUmited 
Godre FINntt limited 
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Godre Housin& Finance Limited 
GodrejHousirwFinanceUmlted 
Godrej Hlxlsinir Financt Umited 
Godre Housing F!Mnce Umlted 
Godre Housio Fln,nce limited 
God1e Houslor Finance Umited 
Godre Hlxlshu Fln¥ice Umlted 
God re· Housing Finance limited 

God re Housinl Finance Umited 
Godre H1xislm1Flnaocellmited 

Godre Houslnfl flNnce limited 
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29 Godre Finance Limited Godl-e Cl Ital Limited 
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44 Godre Finance Umited Godre Housio Rn,nce Limited 
45 God,e Rn,nce Limited Godre caolt.al Limited 
46 Godre Finance limited Godre Properties Limited 

1.,t.pprOYtdbyNR(/8oanl/Sharehotders,asappllcable. 

Relatlonshlpof 

thecou~rty 
wlththelllted ...., 

UltirnateHoldirwCO 
UltlmateHoldinoCOmP¥tY 
Ult/mate Hol-• Com 
Ultlmatettoldlrw.Comoa,w 
UltlmateHoldinaCo 
Ult Im ate Holdlno com,._ 

Ultimate Holdfn comoanv 
SubsldhnolUltlmateHoldln COmo,,w 
S11bsldlarvofUltima1eHoldlnaCOmoanv 
Subs of Ultimate Holdin Comn­
Subs1dlafvof Ultlmate Ho1din Comnsnv 

UIUmateHoldinll.Como,,w 
FlrmlnwhlchaOlre1:lor,managerorrelallvelsa 

Type of~nad party tnnnctfon 

GuesthouseE 

StaffWelfareE 

"'"" Professlonalfee 

C°'On Atcomodatlon 
SOftwareElcpfflses 
Reo,ajf&MllnteN1nce E 

Offi<oE 
Prc,pertvT,x 
Electrlcily&W,terChu­

COnference Room char n 

1 ..... rtner Rent 

Ultlmate Holdinll. CO Business Promotion E 
UltimaleHoldirwCO StaffTralnlna 

Ultimate Holding Company 

Fellowsubslcbry 
Fellowsubsldiar.­
FeNowsubsldlM\o 

Fellowsubsldiarv 
i:.llowsubsldian 
Fellowsu 
Fellowsubsfdian, 
Fellowsubsidian, 

Fellowsubsidlarv 

Fellowsubsldlarv 
Fellowsubsldiarv 

Fellow subsidiary 

Hoidln«COmo,,w 
Fellowsubsldiarv 
Fe11owsubsldlan, 
Fellowsubsidbnt 

HoldiN:COmoanv 
Com-,-­

lnde-ndeotDireetor 

dentDlfee1or 
ChlefflnanclalOfficer 
CO SecretMV 
Ultlmate Hold!,.. COmoam, 

Subs ofUltlmatelioldln•com-
Fellowsubs 

""""'° Fellowsubs· 

Co 
Subs • olUltimateHoldinll.CO 

TravellingExpenses-DomestitStay 

Staffwelf,re 
Labour char-,; 

ir,ndMalntenMKeE 
Electrldty&WaterCharaes 

Pr!ntnl:andStatlonerv 
Tnr.-el" 

Professlonalfffs 
CornouterHardwareCharffS 
Rentale reimbursed 
T1....ellinoE reimbursed 

Recruitment fees reimbursed 

COmputerHardwareChar1esrtlmbursed 

ESOPCOfflpensatlon 

GratuitYE;,co,ens,es 
Gratultvrecovered 

ComPVterChar es 
Cros.schalre re1: 
lssueofEaultvSMn!Caalt.al 

Remuneration 

Remuoer.ilon 
Remuneration 
Remuoer.iion 
Outstal'ldln Pavabl,e 
Outstandln Payable ·-· 
Quist.a Receivable 
Outst Recelvable 
Outst,ndlrll[Receivllble 

Godr.jflMncellmlted 
Obdoture ofret«ted !M'ftY transaction• for the halfv-rended March 31. 2025 

ValueofralatedpartytnMll!dlon 
asappn,vedbytheAudlt 

commltt:N fol llriallNI fear Z024 

25 

NA 

NA 

NA 

NA 

NA 

NA 

0.91 
14.66 ,., 

12.85 
rn 

38.67 
0.0S 

15.86 
U.80 
12.23 

104.90 
0.97 

10.07 
RelerNote2 
ReferNote2 
ReferNote2 
ReferNote2 
ReferNote2 

ReferNote2 
ReferNote2 
lleferNote2 
ReferNote2 
ReferNote2 

RelerNote 

ReferNote2 

ReferNote21 

ReletNote2 

Rt1~rNott11 
(Rt1!2rNott11 
Rt1hrNotel 
Rt1krNotel 

Addltfona1 dlsdosura of related party tnns.acUons-applk.lble only In use the~ party tnnsadfon relam to loans, lnter~te deposits, advances 
orlnvn1menb made M tfvlffl by the 11,te,d entfty/subsldla,y. These detalls needs to disclosed only once, durin1 the reportln1 perfod when such transaction 

WHUndertllken 

In use mon~ are due to either party as a result 1n QM any flnandal lndebtednns b lncurN'd to make M clve 
ofthetnnsact:lon loans,lntef<orpORtedeposltl,advances.-lnvestments 

0mnsoftheloans,lnter-corporatedepo,lb,actv1ncesorlnvestments 

Valueoftranuctlondul'W\1the >-----~-----+----~----~---+---~-----~--~--~--------I 
,.._tln1perlod(forthesb: 
morrthsendedMar31,Z025) 

NA 
NA 
NA 
NA 

0.91 
14.66 

'·" "2<> 
5.51 

12.85 
2.74 

38.67 
0.0S 

15.86 
11.80 
12.23 

104.90 
0.97 

1s.u 

10.07 

1.81 

0.33 
59.73 

"·" 47.89 

'" 0.06 

.... 
4.17 

0.52 
47.73 

11.00 
14.00 

"'" &<O 

Nature of 

Openl1111 balanc. {as on Closll'lf balanee (as on lndebbednns (1011n / 
Octl,Z024) Mar31,2025) luuanc.of~any 

96247.27 

0 

HO 

fll.64 

59.64 

'·" 25.6<> 
0.93 

0 NA 
0 NA 
0 NA 
ONA 
0 NA 
0 NA 
0 NA 
0 NA 
0 NA 
0 NA 
0 NA 

ONA 
0 NA 
0 NA 

0 NA 
0 NA 
0 NA 
ONA 

0 NA 
0 NA 
0 NA 
0 NA 
0 NA 
0 NA 
0 NA 

0 NA 
0 NA 
0 NA 
0 NA 
ONA 

15.036.34 NA 

96247.27 NA 
0 NA 
ONA 
0 NA 
0 NA 

0.35 NA 
21.16 NA 

1'49.SS NA 
31.03 NA 
28.09 NA 
2!1.63 NA 
0.93 NA 

.._..._, ""' 

NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 

NA NA 
NA NA 
NA NA 

NA 
NA NA 
NA NA 
NA NA 

NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 

NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 

NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 

NA 

Nature(foan/ 
advance/Inter-

Tenure 
_ .. 

lnterestratei%J ,...,,., 
lnvntment) 

NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 

NA NA 
NA NA 
NA 

NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 

NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA 
NA 
NA NA 
NA NA 

NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 

NA 
NA 

NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 
NA 

NA 
NA 

NA 
NA 
NA 
NA 
NA 

NA 
NA 
NA 

NA 
NA 

NA 
NA 
NA 
NA 

Purpos.eforwhlch 
thefund1wmbe 

Secured/ lllilistdbytht 
UMtt;ured ultlmatereclplent 

offund1(end 

usa1e) 

NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA 
NA NA 

NA 
NA 
NA 

NA 

NA 

NA NA 
NA NA 
NA NA 
NA NA 
NA 
NA NA 
NA NA 

NA NA 

NA NA 
NA NA 
NA NA 
NA NA 
NA NA 
NA NA 

NA 
NA NA 
NA NA 

2. Tral"ISilCtlon carried out between the Company, Godrej Capita! Umlted and Godrej Housing Finance Umlted pursuant to Shared Services Agreement ['SSA') eXKuted among them to govern arrangement for sharing of common r-urtes. 



GFL/Comp./2025/050 

May 5, 2025 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Dear Sir/ Madam, 

The National Stock Exchange of India 
Limited 
Exchange Plaza, 
Bandra-Kurla Complex, 
Mumbai - 400 051 

Kind Attn: Head - Listing Department/ Dept of Corporate Communications 

Sub'ect: Declaration of unmodified o inion in terms of Re.- lation 52 3 of the SEBI 
listin O Ii a • ons and Disclosure_Requirements} Rep lations. 2015 ("Listing 

Regulations") 

Dear Sir/ Ma'am, 

Referring to the captioned subject, we hereby declare that the Statutory Auditors of the 
Company, M/s Batliboi & Purohit, Chartered Accountants (Firm Registration No. 101048W) 
have issued the Audit Report with unmodified opinion in respect of the Audited Financial 
Results of the Company for the quarter and financial year ended March 31, 2025. 

You are requested to take the aforesaid information on record. 

Yours sincerely 
For Godrej Finance Limited 

V 
Kunal Kamani 
Chief Financial Officer 

Godrej Finan .... e Limited I Registered Office. Godrej One, Pirojshanagar, E:astern Express Highway, 
Vikhroli (East), Mumbai, 400079, Maharashtra 
CIN: U67120MH1992PLC065457 I Website: finance.godrejcapital.com I lei· 022- 6881555:l 
Email 1D: gfl.secretarial@godrejfinance.com I Fax: 022-25195128 



BATLIBOI & PUROHIT 

The Board of Directors 
Godrej Finance Limited 

Chartered Accountants 

Independent Auditor's Report on Security Cover as at March 31, 2025 pursuant to Regulation 54 
and 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) read with clause 15(1)(t)(ii) of the Securities and 
Exchange Board oflndia (Debenture Trustees) Regulations, 1993 

1. This Report is issued in accordance with the terms of our engagement letter with Godrej Finance 
Limited ("the Company"). 

2. We, Batliboi & Purohit, Chartered Accountants, are the statutory auditors of the Company and 
have been requested by the Company to examine the accompanying Statement showing 'Security 
Cover' for the listed Non-convertible debt securities as at March 31, 2025 (referred as "the 
Statement"), which has been prepared by the Company pursuant to the requirements of clause (d) 
of sub-regulation (1) of Regulation 56 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ( as amended) to be read with SEBI 
Master Circular no. SEBI/HO/DDHS-PoD3/P/C1R/2024/46 dated May 16, 2024, (hereinafter the 
"SEBI Regulations") and clause 15(1)(t)(ii) of the Securities and Exchange Board of India 
(Debenture Trustees) Regulations, 1993. This Report is required by the Company for the purpose 
of submission with Catalyst Trusteeship Limited (hereinafter the "Debenture Trustee" of the 
Company) and to the stock exchange, to ensure compliance with the SEBI Regulations in respect 
of listed non- convertible debt securities. 

Management's Responsibility 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and 
other relevant supporting records and documents, is the responsibility of the management of the 
Company. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The management of the Company is also responsible for ensuring that the Company complies with 
all the relevant requirements of the SEBI Regulations and for providing all relevant information to 
the Debenture Trustee and for complying with all the covenants as prescribed in the Debenture 
Trust Deeds entered into between the Company and the Debenture Trustee ('Trust Deeds'). 

Auditor's Responsibility 

5. It is our responsibility to provide limited assurance as to whether: 

a) the book values of the assets provided in the Statement have been accurately extracted from 
the audited books of account of the Company as at March 31, 2025. 

b) the Company has maintained security cover as per the terms of the Debenture Trust Deeds. 

c) the Company is in compliance with all the covenants as mentioned in the Debenture Trust 
Deeds as at March 31, 2025. 

6. The financial statements for the year ended March 31, 2025 have been audited by us, on which we 
have· issued an unmodified opinion vide our audit report dated May 5, 2025. Our audit of these 
financial statements was conducted in accordance with the Standard on Auditing (SAs) specified 
under section 143(10) of the Act. This Standard requires that we plan and perform the audit to 
obtain reasonable assurance as to whether the financial statements are free of material misstatement. 

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001, India. 
Tel.: +91-22-2207 7942 / 2201 4930 • Email: auditteam@bnpindia.in 



BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Rep011s 
or Certificates for Special Purposes (Revised 2016) issued by the ICAI. The Guidance Note requires 
that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements, issued by the ICAI. 

9. A limited assurance engagement includes perfonning procedures to obtain sufficient appropriate 
evidence on the applicable reporting criteria, mentioned in paragraph 5 above. The procedures 
performed vary in nature and timing from, and are less in extent than for, a reasonable assurance 
engagement. Consequently, the level of assurance obtained is substantially lower than the assurance 
that would have been obtained had a reasonable assurance engagement been performed. 
Accordingly, we have performed the following procedures in relation to the Statement: 

a) Obtained and read the Debenture Trust Deeds and noted the security cover required to be 
maintained by the Company in respect of the debentures mentioned in the Statement. 

b) Traced and agreed the principal amount of the Debentures outstanding as at March 31, 2025, as 
included in the Statement, to the audited financial information of the Company and books of 
account maintained by the Company as at March 31, 2025. 

c) Compared the Security Cover with the Security Cover required to be maintained as per the 
Debenture Trust Deeds. 

d) Verified that the book values of assets contained in the Statement have been accurately 
extracted and ascertained from the audited books of account of the Company for the year ended 
and as at March 31, 2025 and other relevant records and documents maintained by tl1e 
Company. 

e) We have verified the compliance of financial debt covenants. Further, the management has 
represented and confinned, as specified in the accompanying Statement that the Company has 
complied with all covenants, as prescribed in the Debenture Trust Deeds, as at March 31, 2025. 
We have relied on the same and have not performed any independent procedures relating to 
compliance with non-financial covenants. 

Opinion 

10. Based on the procedures performed by us, and according to the information, explanations and 
representations provided by the management, nothing has come to our attention that causes us to 
believe that: 

a) that the book values of assets of the Company contained in the Statement have not been 
accurately extracted from the audited books of account of the Company for the year ended 
and as at March 31, 2025. 

b) the Company has not maintained security cover as per the terms of the Debenture Trust 
Deeds. 

c) the Company has not complied with the covenants stated in the Debenture Trust Deeds in 
respect of listed non-convertible debt securities of the Company outstanding as at March 31, 
2025. 



BATLIBOI & PUROHIT 
Continuation Sheet 

Chartered Accountants 

Restriction on use 

11. This Report has been issued at the request of the Company, solely in connection with the purpose 
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the 
Debenture Trustee and Stock Exchange and should not be used by any other person or for any other 
purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this report is shown or into whose hands it may come. We 
have no responsibility to update this Report for events and circwnstances occurring after the date of 
this Report. 

For Batliboi & Purohit 
Chartered Accountants 
Firm Registration No. 101048W 

\ t1 . AlJJ-: 
Partner 
Membership No. 111749 

Date: May 5, 2025 
Place: Mumbai 
ICAI UDIN: 25111749BMOLHI5868 



AnnexureA 
Statement of security cover and compliance with covenants as on March 31, 2025 

Security cover in respect of listed debt se<111ities of the listed entity under SEBI Master Circular no. SEBI/HO/DDHS-PoD3/PICIR/2024/46 dated 
May 16, ZOZ4, as amended. 

We hereby certify that: 

A. The listed enti:ty i.e. Godrej Finance Limited ('the Company') has \.ide its Board Resolutions, [nfonnat:ion Memorandum I Offer Document and under 
Debenture Trust Deed. issued the listed debt securities (Non-Convert]b]e Debentures/ NCD's) and the amount outstanding as at March 3 L 2025 is Rs. 
1,50,060.44 as per fahil>it A below. 

B. Security cover for Secured debt securities 
i. The financial information as on March 31, 2025, has been extracted from the reviewed books of accounts forthe year ended March 31, 2025. and 

other relevant records and documents maintained by the Company. 
ii. The assets of the Company provide coverage of 1.48 times of the interest and principal amount, which is in accordance with the terms of the issue! 

debenture trust deed {Calculation as per "Statement of security cover a.r:i on March 3 J, 2025") (irthe Statement''). 

C. Compliance ofall the covenants/ terms of the issue in respect of listed debt secwities of the listed entity 

We confirm that the Company has complied vtith the following covenants! terms of the issue of the listed debt securities· 

NCD Series 

Series A of FY 2022-23 

Series A of FY 2023-24 

Series B of FY 2023-24 

Series Cl of FY 2024-25 

Series C2 of FY 2024-25 

Seri .. C3 of FY 2024-25 

Series C4 of FY 2024-25 

-- A GODREJ CAPITAL COMPANY--

Covenants Status 
(i) Promoter Group shall be the majority shareholder in the 
Company and exercise management control at all times till the 
tenor of the NCDs. 
(ii)The title of the Issuer ''Godrej" & the brand "Godrej" shall 
not be modified or altered. Complied 
(iii) Maintain I 00% security cover or security cover as per the 
1erms of Offer document/ Information memorandum and/or 
Debenture Trust Deed at all the time on totaJ amoUD.t 
outstanding for the NCDs. 

(i) Promoter Group shall be the majority shareholder in the 
Company and exercise management control at all times till the 
tenor oftbe NCDs. 
(ii)The title of the Issuer "Godref' & the brand "Godrtj" shall 
not be modified or altered. Complied 
(iii) Maintain 100% security cover or security cover as per the 
terms of Offer document/ Info:rma.tion memorandum and'or 
Debenture Trust Deed at all the time on total amount 
outstanding for the NCDs. 

(i) Promoter Group shall be the majority shareholder in the 
Company and exercise management control at all times till the 
tenor of the NC!Js. 
(ii)The title of the Issuer "Godrej" & tne brand "Godrej" shall 
not be modified or altered. 
(iii) 9o+ dpd to not exceed 4% ofon book portfolio Complied 

(iv) Maintain ; 10% security cover or security cover as per the 
terms of Offer document/ Information memorandum and/or 
Debenture Trust Deed at all the time on total amount 
outstanding for the NCDs. 

(i) Godrej Industries Group to lllllintain majority shareholding 
in the Company and exercise management control .at all times 
till the tenor of the NCDs. 
(ii)The title of the Issuer "Godrej" & the brand "Godrej" shall 
not be modified or ahereci. Complied 
(iii) M.aintain 100% security cover or security cover as per the 
terms of Offer document/ lnfo.nnation memorandum and/or 
.Debenture: Trust Deed at all the time on total amount 
outstanding for the NCDs. 

(ij Godrej Industries Group to maintain majority shareholding 
in the Company ond exercise management control at all times 
till the tenor of the NCDs. 
(ii)The title of the Issuer '"Godrej" & the brand "Godrej" shall 
not be modified or Bltered. 
(iii) Gross Non-Performing Assets ("GNPA") <4.0% Complied 

(iv) Maintain I 00% security cover or security cover as per the 
terms of Offer document/ Information memorandum and/or 
Debenture Trust Deed at all the time on total amount 
outstanding for the NCDs. 

(i) Godrej Industries Group to maintain management control 
and hold minimum 51 % stake in the borrower & e.,.;_erclse 
management controJ at all times till the tenor of the NCDs. 
(ii)The title of the Issuer "Godrej•" & the brand "Godrej .. shall 
not be modified or altered. Complied 
(iii) Ma.in.ta.in 100% security cover or security cover as per the 
terms of Offer document/ Information memorandum and'or 
Debenture Trust Deed at all the time on total amount 
outstanding for the NC!Js. 

(i) Godrej Industries Group to mruntain management control 
and hold minimum 51 % stake in 1he borrower & exercise 
management control at all times till the tenor of tho NC!Js. 
(ii)The title of the Issuer "Godrej" & the brand "Godrej" shall 
not be modified or altered. 
(iii) Maintain 100% security cover or security cover as per the Complied 

terms of O:ffer document/ lnfonnation memorandum and/or 
Debenture Trust Deed at all the time on total amount 
outstanding for the NCDs. 

Godrej Finance Limited I Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway, 
Vikhroli (East), Mumbai, 400079, Maharashtra 
CIN: U67120MH1992PLC065457 I Website: finance.godrejcapital.com I Tel: 022 - 68815555 
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Notes: 

Series C4 of FY 2024-25 
(Further Issue I) 

(i) Godrej Industries Group to maintcin management control 
and hold minimum 51 % stake Ul the borrower & exercise 
management control at all times ti11 the tenor ofthe-NCDs. 
(ii)The title of the Issuer "Godre.( & the brand "Godrej" shall 
not be modified or ahercd. 
(iii) Maintain 100% security cover or security cover;- as per the Complied 
terms of Offer docwnent.i Information mcmorandwn and'or 
Debenture Trust Deed at all the time on rntal amount 
outstanding for the NCDs. 

i This Statement is prepared in accorcbwce w,;h Regulation 15(1 ){t) of the Securities and Exchange Board of India (Debenture Trustees) 
ReguJatio115, 1993 as amended vide notification No. SEBFLAD-NROiGN12020i34 dated Octobcc 8, 2020 and notificalioo No. 
SEBI/I .ADNRQ-ON/'2022178 dated April 11 , 2022. as amended and to the Securities and Exchange Board of India ("SEBl"} pursuant to 
Regulation 54 read with Regulation 56(l)(d) of the SEBI (listing Obligations and Disclosure Requirements) Regulations 2015 as am<nded vide 
Master Circular no. SEB!lllO/DDHS-PoD3/J'/CIR/2024'46 dated May 16, 2024 (together referred to as the "Regulations"). 

ii. Other than that stated above. there is no fi.oancial covenant specified in the Offer Document / Jnformation memorandum of the listed non­
convertible debt securities that the Company needs to comply with. 

iii. The assets offered as security are loans given by the Company and haice not eligible for marl<:et valuations. 

£~hlblt-A 
Outstanding Secured Non-Convertible Debentures (including interest accrued) as at March 31, 2025: 

Sr, 
No JSJN Facility 

I INE021CN070l4 Non-Convertible 
Debentw:c:s 

2 INE021CN07022 Non-Convertible 
Debenture, 

3 INE0ZKN07030 Non-Convertible 
Debentures 

4 INE02KN07048 Non-Convertible 
Debentures 

S INE02KN07055 Noa-Convertible 
Debentures 

6 INE02KN07063 Non-Convertible 
Debcmun:s 

7 INE02KN07071 Non--Convertible 
Debentures 

8 INE02KN0707 l Non-Convemble 
Debentures 

-- A GODRE J CAPITAL COMPANY --

Outstanding 

Mode ofls,11e Types of Charge 
Amount as on 

March 31, 
2025 

({ In laklul 
Private Placem<nt Pari-pasu 20,187.96 

Private Placement Pari-pasu 20,341.56 

Private Placement Pari-pasu 10,033.56 

Private Placement Pari-pasu 25,722.74 

Private Placement Pari-pasu I 20,802.85 

Private Pbcemem Pari-pasu 20.402.70 

Private Placcmect Pari-pasu 20,043.99 

Private Placement (Reissuance Pari-pasu 12,525.08 
under existing !SIN} 

Security As,ets 

Cover Required 

i t fn lakh,I 
1.0 20,187.96 

1.0 20,341.56 

l.l l l.036.92 

1.0 25,722.74 

1.0 20,802.85 

1.0 W,402,70 

1.0 20,043.99 

1.0 12,525.08 

For Godrej Finance Limited 

Chief Fm,ncial Officer 

Place: Mumbai 
Date: May 05, 2025 

Godrej Finance Limited I Registered Offfce: Godrej One, Pirojshanagar, Eastern Express Highway, 
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Pattkul.an 

tol,m 
,c, 

Godrej Finance Limited 
Statement of Security Cover as at March 31, 2025 

Colum COlillll ColU111n Column Colum Cclumn 
n D"flR 11""""' f"fM Gl'fv, 11 H"fvf} l"fvlll 

Peurlptlonof-1b E.uhnlwe Excluslft l'al'l-f'Hau P.irl-Pnl4.I Pilrl-Panu Alsetsl'!Otofffiedu EHmlnatlon(amountln 

Colum 

"' fTotllCtoH) 

ColumnK Columnl 
<t In Lakh•} 

ColumnM 

Relatl!d to only those Ft.ms covered by tills urtlflcate 

1----------------lwhlchthlt<fltffkaterelm 1"1~""'! .. L .. ...,.,..,,..,..,,,.,------!!;°"""""''--..,-....,-c-c.,..c-cc-----!'-""",.'----.... =..,~-----l':..."'·""--------l'~"""«"-•-----,--~-.. 7' .. =----f'"'"""'-"'--------f':::""·-., __ ,,__,.,.._-c...,..c-:-f---- - -f::..,-:~-:ri-;:V,.,.l--.. ;-:-.. ---,-------,-;:-c.-..,..,.,.-:-,c-book=,-:::,,,c-,;:-.,,:.:M:::,:;:-,:-v;::,cc,~:-; .. =,.:c,,.:cu=,7"c.::C..,=,,,:-::,.:;:,,::-.,c:book= .. :;:,,cc.--rT:::_::;,:;-;v,:;:,,c::.,.-c,-::-._-..=;;;-,-f 

"""' 
Pro .... rtv,Planta,dE ent 

iRIJ:hlofUseMsets 

lntitnmble Msetl under OeYelooment 

T~dellecetnbln 

CashandCiiishECJJivalents 

kok S.lancn other than Dish and Cash Eouivalents 

T .... 

U A81UTI£S 

~bt le<urltln 10 which this certificate ,-t.,frrs 

Otherdebts"'-'1,,.,.;iri,-,-sucNl'oewlthabovedebt 

°""'"""' 5ubol'd!Mwd do!bt 

TradeftaV2hles 

t.t-lllbWitln 

PrOY!Jlonl 

°'"°" 

Cover on MarketV■lue 

Socun:dNon--Convmtiblc -

certl~belncluue!:I cartflkatl!bllqlsH!ed sh..dby lspa111-P1USUcharae rnorethanOMe{d•to cl-.arce,donE>!dmlvebasls excluslvecha,ceasMU tharpAlsets"{111U) forparipassucha,ceaslt!t!I 

~" 
befillod 

EJtdllllveS■aJrtlyCover .... 

pMipauu {ellduclmt;ltenuiCONredln elldullffplusparlpl!SSU whenimulletnluebnat wheremarbtvaluelsnot 
dntholcler «IN!Mfl cMrge) aSCffliltnableorappHaible Htel'alnableorapplkable 
llncludff lFDf'E1.Bilnkhlame, (ForEc.Bilnkhlanai,DSRA ...... ........ --· ..... 

"""' Value 

22J88.17 

9,0,.96'.12 

1,677.09 

,O,J00,62 

9,10,232.00 

6,64,WU-1 ,... 
Plilrf-P■DUSecufttyCover .... 

1,682.81 

6,-,197.86 

6,247.-44 

20,132.11 

1,03,743,,0 

6,5,7.74 

2.077.69 

1,21,772.94 

1.612.8! 

4,◄06.12 

9,12,46~.98 

,0,300.62 

6,247.44 

W,01,064.11 

1,50.()60.44 

,,\4,(M7,44 

1,03,743,,0 

2,077.69 

7,92,II0.82 

DSRA. rrntrbt w11lue Is nat 

applkable) 
m■rkflvaluelsnot 

ilpplk;;,ble) 

Relat1n1toColumnF 

9,78,554.91 9,78,554.91 



A. Statement on utilization of issue proceeds*: 

Name of ISIN 
the 
Issuer 

1 2 

Godrej INE02K 
Finance N07014 
Limited 

Godrej INE02K 
Finance N07022 
Limited 

- A GODRE J C•PJTAL COMP,.NY -

Mode of 
.So 

Type of Date Amount Funds An If 8 is Yes, Rema 
Fund instrume of Raised utilized y then rk, if 

Raising nt raisin de specify the any 
(Public g vra purpose of 

issues/ funds tio for which 
Private n the funds 

placeme 
I 

(Ye were 
nt) s/ utilized 

No 
) 

3 4 5 6 7 8 9 
I 

10 

Private Non- Febru Rs. 200 Yes (The No NA NA 

Placerne Converti ary 8, Crores entire 
nt ble 2023 arnonnthas 

Debentur been 
es utilized for 

the purpose 
stated in the 

I 

I information 
I 

memorand 
um during 
February 
2023 itself) 

Private Non- Janua Rs.200 Yes (The No NA NA 

Placeme Converti ry 18, Crores entire 
I 

nt ble 2024 amonnthas 
Debentur been 

es utilized for 

the purpose 
I stated in the 

Key 
Information 
Document 
with respect 

"/ 

Godrej Finance Limited I Registered Office: Godrej One, ~,..c...;~ stern Express Highway, 
Vikhrofi (East), Mumbai, 400079, Maharashtra 
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I 



Godrej INE02K 

Finance N07030 
Limited 

I 

Godrej I INE02K 
Finance N07048 

Limited 
I 

I 

Godrej INE02K 

Finance N07055 
Limited 

- A GODREJ C~PITAL COMPAMY -

to the said 
issue.) 

Private Non- Marc Rs.100 Yes (The No NA NA 

Placeme Converti h 15, Crores entire 

nt ble 2024 
I 

amount has 

Debentur • been 

es utilized for 

I 
the purpose 

! 
stated in the 

Key 
Information 
Document 
with respect 
to the said 
issue.) 

Private Non- July Rs. 250 Yes (The No NA NA 

Placeme Converti 25, Crores entire I 

nt ble 2024 amount has 

Debentur been 

es utilized for 

I 

the purpose 
stated in the 
Key 
Information 

• Document 

I with respect 
to the said 
issue.) 

Private Non- 1 
Septe Rs.200 Yes (The No NA NA 

Placeme Converti I mber Crores entire 

nt 1 ble 27, amount has 

Debentur 2024 I been 
I 

es I utilized for 

the purpose 
stated in the 

I 
Key 
Information 
Document 
with respect 
to the said 

issue.) 

, 

GodreJ Finance Limited I Registered Office: Godrej One, Pir n Express Highway, 
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Godrej INE02K 

Finance N07063 

Limited 

I 

I 

Godrej INE02K 

Finance N07071 

Limited 

I 
I 

I 
I 

! 

Godrej INE02K 

Finance N07071-

Limited Further 

Issue 

- A GODR'EJ CAPITAi.. C OMPANY -

, .... ~ . ., 
1 Private Non- Dece Rs. 200 Yes (The No NA 

I 

Placerne Converti mber Crores entire 

nt ble 30, amount has 

Debentur 2024 been 

es utilized for 
I 

the purpose 
stated in the 

Key 
Information 
Document 
with respect 

to the said 
issue.) 

Private Non- Marc Rs. 200 Yes (The No NA 

Placeme Converti h20, Crores entire 

nt ble 2025 amount has I 

Debentur been 

es utilized for 

the purpose 
I stated in the 

Key 
Information 
Document I I 

with respect I 

to the said 

issue.) 
I 

Private . 1 Non- Marc Rs.125.175 Yes (The No INA 

Placeme Converti h27, Crores# entire 

nt ble 2025 amount has 

Debentur been 

es utilized for 
I the purpose 

stated m the 

Key 
Information 
Document 
with respect 
to the said 
issue.) 

Godrej Finance Limited I Registered Office: Godrej One, Pirooiiil. =~ 
Vikhroli (East), Mumbai, 400079, Maharashtra 
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NA 

NA 

NA 

-

I 

I 



#12,500 Non-Convertible Debentures having face value of Rs. 1,00,000 each, aggregating to Rs. 125 
Crores allotted at Rs. 1,00,140.14 each for cash at a discount of Rs. 20 and accrued interest of Rs. 

160.14. 
B. Statement of deviation/ variation in use of Issue proceeds*: 

Particulars Remarks 
Name of listed entity Godrej Finance Limited 
Mode of fund raising .Private placement 
Tvpe of instrument Non-Convertible Debentures 
Date of raising funds As per point A 
Amount raised As -per point A 
Report filed for quarter ended March 31, 2025 
Is there a deviation/ variation in use ot tunds raised? No 
Whether any approval is required to vary the objects of the issue stated NA 
in the prospectus/ offer document? 
If yes, details of the approval so required ? NA 
Date ot approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee after review NA 
Comments of the auditors, if any NA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
followin ~ table: 
Origin Modifie Original Modified I Funds Amount of deviation/ Remarks 
al d object, allocatio allocation, utilise variation for the , if any 
object if any n if any d quarter according to 

applicable object (in 
Rs. crore and 
in%) 

NA NA ~ il Nil Nil Nil !NA 
Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actuallv utilized as against what was ori£inallv disclosed. 

~ 
Name of signatory: Kunal Karnani 

Designation: Chief Financial Officer 

Date: Mav 5, 2025 

* Note: 

The Company has issued two new series (including 1 further issue under existing ISIN INE02KN07071) 
of Non-Convertible Debentures (NCDs) during the quarter ended March 31, 2025. Details provided in 
table A & B above pertain to NCDs issued till date. 

- /4. GODREJ CAPITAL COMPANY -
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Company 

Name 

IGFL 

Large Corporate details for the Financial year 2024-25 as per the format provided by Stock Exchange(s). 

Financial Financial To Outstanding Outstanding Highest Credit rating Incremental Borrowings by 

From Qualified Qualified of the Company borrowing done way of issuance 

Borrowings at Borrowings at (highest in case of during the year of debt 

the start of the the end of the multiple ratings) (qualified securities during 

financial year financial year ("AA" /"AA+" /"AAA") borrowings) (Rs. the year (Rs. In 

(Rs. In Crores) (Rs. In Crores) In Crores) Crores) 

01-Apr-24 31-Mar-25 1,835.52 5,287.35 AA+ 3,450.00 975.00 

For Godrej Finance Limited 

Kunal Karnani 

Chief Financial Officer 
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