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GFL/Comp./2026/063

May 5, 2026

BSE Limited, The National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Limited

Dalal Street, Exchange Plaza,

Mumbai- 400 001 Bandra-Kurla Complex,

Mumbai - 400 051

Kind Atin: Head — Listing Department / Dept of Corporate Communications

Subject: Outcome of Board meeting pursuant to SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

Dear Sir / Madam,

With reference to the captioned subject and pursuant to Regulations 51, 52 and 54 read with
Para A of Part B of Schedule Il of the Listing Regulations and other applicable regulations
and circular(s) as issued by SEBI from time to time, we inform herewith that the Board of
Directors of the Company at their meeting held on May 5, 2026, has, inter alia;

« Approved the Audited Standalone Financial Results of the Company for the quarter and financial
year ended March 31, 2026,

* Noted the Audit Report on the aforesaid Financial Results issued for the quarter and financial
year ended March 31, 2026, by the Statutory Auditors of the Company.

« Approved creation /issue / allotment of redeemable non-convertible debentures; not exceeding
Rs. 7,500 Crores under private placement, in one or more or tranches under the overall
borrowing limits of the Company, subject to approval of the shareholders of the Company,

&« On recommendation of Audit Committee and subject to approval of members at the ensuing
Annual General Meeting (AGM) approved appointment of M/s. Haribhakti & Co. LLP, Chartered
Accountants, Firm Registration No. 103523W/ W100048 as the Joint Statutory Auditor of the
Company for a term of 3 (three) years i.e. from conclusion of the of the 35th (Thirty Fifth) AGM
till the conclusion of 38th (Thirty Eighth) AGM of the Company,

¢ On recommendation of Audit Committee and subject to approval of members at the ensuing
AGM, approved appointment of M/s Rathi & Associates, Company Secretaries (Membership
No.: FCS 8568; Certificate of Practice No.: 10286; Peer Reviewed Firm Certificate No.
6391/2025), as the Secretarial Auditor of the Company for a term of 5 (Five) consecutive years
commencing from FY 2026-27 to FY 2030-31.

Accordingly, we enclose herewith:

e Audited Financial Results for the quarter and financial year ended March 31, 2026, in the
prescribed format along with unmodified Auditors Report issued by the Statutory Auditors of
the Company, together with declaration to that effect under Regulation 52(3) of the Listing
Regulations,

e Details as per Regulation 52(4) of Listing Regulations,
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e Disclosure of related party transactions under Regulation 62K(9) of Listing Regulations for the
half year ended March 31, 2026,

e Security Cover Certificate issued by M/s Batliboi & Purohit, Chartered Accountants pursuant
to Regulation 54 of the Listing Regulations read with SEBI Master Circular no. SEBI/HO/DDHS-
PoD-1/P/CIR/2025/117 dated August 13, 2025, as amended,

e Statement indicating utilization of issue proceeds of non-convertible securities pursuant to
Regulation 52(7) of Listing Regulations,

e large Corporate details for financial year 2025-26 as per the format provided by Stock
Exchange(s).

Further, in accordance with Regulation 52(8) of the Listing Regulations, the Company
would be publishing the Audited Financial Results for the quarter and financial year ended
March 31, 2026, in the newspaper within the prescribed timeline.

The Board Meeting commenced at 05:00 p.m. and concluded at 05:45 p.m.
We request you to take the aforesaid information on record.

Thanking you,

Yours sihcerely
For Godrej Finance Limited

Chumni Singh LS >
Company Secretary and Compliance Officer
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Independent Auditor’s Report

To
The Board of Directors of
Godrej Finance Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying financial results of Godrej Finance Limited (the “Company™) for
year ended March 31, 2026, the Statement of Assets and Liabilities as on that date and the Statement of
Cashflow for the year ended on that date (together known as “Financial Results or Statement’”) which
are included in the accompanying ‘Financial Results for the year ended March 31, 2026°, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i, is presented in accordance with the requirements of the Listing Regulations in this regard; and

i, giveatrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (*Ind AS”) under section 133 of the Companies Act,
2013 (*the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, the relevant
circulars, guidelines and directions issued by the Reserve Bank of India (‘RBI’) from time to time
(‘RBI Guidelines”) and other accounting principles generally accepted in India, of the net profit
and other comprehensive income and other financial information of the Company for the year
ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results™
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics, We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Board of Directors’ and Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements, The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
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safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

s  Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease fo continue as a going concern.

*  Evalunate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represents the underlying transactions and events in a manner that

achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Financial Results include the results for the quarter ended March 31, 2026 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2026 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Batliboi & Purohit
Chartered Accountants
Firm registration number: 101048W

—-—
{_ﬁ 7" » Mﬁ/{\z e
Kaushal Mehta
Partner

Membership No.: 111749
UDIN: 26111749CXTYPE8S17

Place: Mumbai
Date: May 05, 2026
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(2 In Lakhs)
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
Quarier ended Yeur ended
March 31, December 31, March 31, March 31, March 31,
aan P 2026 2025 2025 2026 2025
(Refer Note 13) Unaudited Unaudited Audited Audited
1 |Revenue from operations
(i) Interest income 43,602.47 38.602.67 23,753.63 1.41,905,56 78,269.88
(ii) Fees and commission income 5,663.57 3,901.08 2,552.39 15,651.91 10.135.64
(1ii) Net gain on fair value chan, 24540 205.16 376.40 1,037.46 935.57
{iv) Net gain on d gnition of fi ial insf its under amonrtised 2,494.69 1,680.53 1,420.58 502729 1,420.58
cost category
2 |Other income 971.79 515.80 558.67 2,130.48 1,356.75
3 |Total Income (1+2) 52,977.92 44,90533 28,661.67 1,65,752.70 92,118.42
4 nses
(i) Finance costs 2531846 21,377.91 14,005.42 81,177.42 44,186.35
(i) Impairment on financial instruments 4.378,80 330233 2,550.85 14,144.40 8272.19
(iii) Employee benefits expenses 9,004,70 7.884.97 5,858.10 30,183.21 19,75737
(iv) Depreciation, amortisation expense and impairment 1.747.17 1,054.15 627.85 4497.17 2,246.65
(v) Other expenses 3,369.60 3.518.54 2,294.14 12,728.38 8.227.05
Total expenses (4) 43.818.73 37,137.90 25,336.36 1,42,730.58 82,689.61
5 |Profit/(Loss) before 1 items and tax (3-4) 9.159.19 7.767.43 332531 23,022,12 9428.81
6 |Exceptional ltems [Cha Credit)] (Refer note 10) - 314.25 - 31425 -
7 [Profit/(Loss) before tax (5-6) 9,159.19 745318 332531 22,707.87 9.428.81
8  |Tax expense
(i) Current tax 2,020.46 1.853.34 3 4.216.38 -
(i) Deferred tax 284.73 231.22 (791.61) 2.290.35 (791.61)
Total tax expense (8) 2305.19 2,084.56 (791.61) 6,506.73 (791.61)]
9 [Net Profit/(Loss) after tax (7-8) 6,854.00 5£.368.62 4,116.92 16,201.14 10,220.42
10 |Other Comprehensive income/(loss)
Items that will not be reclassificd to statement of profit or loss
(i) Remeasurement gains and (losses) on defined benefit obligations 16.59 (35.84) (13.36) (79.28) (71.94)
(ii) Income tex relating to items that will not be reclassified to profit or (4.18) 9.02 4119 19.95 41.19
5&5
Items that will be reclassified to statement of profit or loss
(i} Cash flow hedpe reserve (net) 209.21 12.12 (2,037.90) 590.85 (1,537.75)
ii) Cl in fair vaive of FVTOCI Financial Assets (415.83) (18.26) - (693.54) -
(iii) Income tax relating 1o flems that will be reclassified to profit or losy 52.01 974.67 - 25.85 -
‘Total Other comprehensive income/(loss, (142.20) 941.71 {2,010.07) (136.17) (1,568.50)|
11 |Total Comprebensive Income/(Loss) for the periodfvear (9+10) 6,711.80 6,310.33 2,106.85 16,064.97 4,651.92
12 |Paid-up e share capital (Tace value of Rs.10 per share) 1,31.989.78 1.31,989.78 1.15,036.33 1.31,989.78 1,15,036.33
13 |Other Equity 1,65,156.52 93,147.66
14 |Earpings per equity share:
(i) Basic (3)= 0.52 0.41 036 1.30 0.97
(ii) Diluted ()« 0.52 041 036 1.30 0.97

* (Not annualised for quarter ended March 31, 2026, December 31, 2025, March 31, 2025)

* {Annualised for year ended March 31, 2026 and March 31, 2025)
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Notes:

The above financial results of Godrej Finance Limited (the Company’) have been reviewed by the Audit Commitiee and have been appmvcd by the Board of Directors al their

respective meetings held on May 5, 2026, The financial results have been prepared in accordance with recognition and iples of Indian A Standards 34-

Interim Financial Reporting (IndAS 34) as p'rescrfbcd undef Section 133 of the Cmnpemes Act, 2013 (*Act’) read with Compani (l.ndim E: g Standards) Rules, 2015 as

nmmlied from time to time and other £ | P 1y pted in India and in compliance with Regulation 52 of the SEBI (Lls!mg Obligalaons and Disclosure
ts) Regulations, 2015, as ded. These fi I results mavaﬂn.blem&ewebsﬂ:eflh: Company (URL: https:/fi godrejcapital.com) and on the website of BSE

!.nmted (URL: htips://www bseindia.com) and National Stock Exchange of India Ltd (URL: hutps://www.nseindia.com). The statutory auditors of the Company have performed a

statutory audit of the aforesaid financial results and their opinion is unmodified.

The Company is engaged primarily in the business of financing by way of loans and operates within India. Accordingly, there are no separate reportable segments as per Ind AS 108 -

Operating Segment.

Infi ion as ired by Regulation 52(4) of the SEBI (Listing Obligations and Discl Requi ) Regulations, 2015 as ded, is hed as Annexure |,

i g

Disclosures pursuant to RBI Notification - RBI Direction - RBI/DOR/2025-26/352 DOR.STR.REC.271/21.04.048 /2025-26 read with RBI/DOR/2025-26/359
DOR.ACCRECN0.278/21.04.018/2025-26, as amended from time to time.

a) Details of loans acquired through assignment in respect of loans not in defaull during the quarter and year ended March 31, 2026.

Particulars Ouarter ended
Entity NBFC|
Count of loan accounts assigned (in numbers) 16,902]
Amount of loan account assigned (in fakhs) 36,716.45]
Retention of beneficial accounting interest (MRR)** 10.00%
Weighted average maturity/ (residual maturity in months) 2265

Weighted average holding period (in months) 6,00,
Coverage of tangible security 100.00%
Rating wise distribution of rated loans N/A]
** Retained by the originator
b) Details of loans transferred (hrough assignment in respect of loans nol in defaull during the guarter and year ended March 31, 2026.
Particulars Quarter ended Year ended
Entity Bank Bank
Count of loan accounts assigned (in numbers) 112 158
Amount of loan account assipned (in lakhs) 19,728 41 31,803.94
Retention of beneficial accounting mterest (MRR)** 10.00% 10.00%%)
Weighted average maturity/ (residual maturity in months) 153.58 153.91
Weighted & holdin iod (in months) 21.12 18.87
Coverage of tangible security 100.00%| 100.00%|
Rating wise distribution of rated loans NIA NM‘
** Retained by the originator
o} The Company has not ferred/acquired any hmsdnnnglhcyoarmdchnnhS] 2026,
Disclosures pursuant to Reserve Bank of India (Non-Banking Fi ial Companies — Fi LS Pr ion and Disclosures) Directions, 2025 as ded from time to fan

) Details of loans transferred through secaritisation in respect of loans not in default during the quarter and year ended March 31, 2026.

Particulars Quarter ended Year ended
Entity Bank Bunk]

Count of loan igned (in numbers) 1,618 2,353
Amount of loan account assigned (in lakhs) 32,609.77 62,419.33
R ion of beneficial ing inferest (MRR) 13,00%| B.00% - 13.00%
Weighted average maturity/ (residual maturity in months) 26.60 26.60 - 148,37
Weighted average holding period (in months) 14.57 14.57- 17.77
Coverage of tangible security 100.00% 100.00%
Rating wise distribution of rated loans AAA(EOD) AAA(SD)

Disclosure on Co-lending armangements (CLAs) for the year ended March 31, 2026 as per the Reserve Bank of India (Non Banking Financial Companies
- Financial Statements: Presentation and Disclosures) Directions, 2025 dated November 28, 2025,

Particulars As at March 31, 2026
am of CLAs

- Number of Active CLA Partner (No) 13.00

- Amount of Gross outstanding (Rs in Lakhs)* 5641063

- Number of outstanding cases (No) 4,985.00

Weighted rate of interest (%) 10.33

Fees paid during the Year (Rs Lakhs) 6.12

Broad Sectors in which CLA was made Home Loan |

Laan Against Property, Gold Loan|

Performiance of Loans under CLA

~Standard Loans (Rs m Lakhs) ~ Standard Loans - Rs, 55,540,35,

- Non-perforniing loans (Rs in Lakhs) - Non-performing loans - Rs 870.27
Details reluied to default loss guarantee (if any) (Rs in Lakhs) 430.19
*Share of the Company as Partner RE
The ] o ible dek issued by the Company are filly secured by way of pari-passu charge in favour of debenture trustee on the standard asseis/receivables,
investments and cash and cash equivalents to the extent required to maintain asset cover as per del trust deed of deb ding except those receivables exclusively
charged against which refinance is availed or will be availed from government bodies. Further the Company has at all times, for the no ible det issued, maintained asset
cover s stated in the respective information dum which is sufficient to discharge the principal amount, inlerest acerued thereon and such other sums as mentioned therein,

On November 21, 2025, the Government of India notified the four Labour Codes- the Code on Wages, 2019, the Indurstrial Relations Code, 2020, the Code on Social Security, 2020,
and the Occupational Safety, Health and Working Coudilﬁans Code, 2020- cnnsulidating 29 existing labour laws. The Ministry of Labour & Employ has also published drafi
Central Rules and FAQs. The Comy has and disclosed the i 1 impact of these changes on the basis of h inable position (g i of
stalewise- rules and other clarifications), consistent with {he guidance provided by the [nstitute of Chartered Accountants of India. Considering the maleriality and reguhtorydnvm.
non-recurring nature of this impact, the Company has p d such i | impact under "Exeeptional ltems" in the rudited financial results for the year ended March 31, 2026,
The i | impact resulting from these changes is Rs. 114,25 lakhs, The Comp to itor the finalisation of Central/State Rules and clarifications from Governments

on other aspects of the Labour Codes and would provide appropriate accounting effect on the basis of such developements as needed.

During the year the Company has issued and allotted 16,95,34,521 shares of face value Rs 10/- each at premium of Rs 33/- per share for an ageregale value of Rs 72,899.84 lakhs on
right issue basis.




Disclosure on Project Finance pursuant to RB/DOR/2025-26/347 DOR.CRE.REC No. /07-01-008/2025-26 read with RBI/DOR/2025-26/359

" DOR.ACC.REC.No.278/21.04.018/2025-26 as updated from time to time.
Number of | Total outstanding as at March
el Ttem Dessription accounts 31,2026 ® In Lakhs)
1|Projects under implementation accounts at the beginning of the quarter. 25 54,839.23
2|Projects under implementation accounts sanctioned during the quarter. 15 12,095.49
3 |Projects under implementation accounts where DCCO has been achieved during the Nil Nil
4|Projects under implementation accounts at the end of the quarter, 40 66,934.72
Out of *4” - accounts in respect of which resolution process involving extension in Nil Nil
original/extended DCCO, as the case may be has been invoked.
5.1|Out of *5” — accounts in respect of which Resolution plan has been implemented. Nil Nil
5.2|Out of *5" — accounts in respect of which Resolution plan is under implementation. Nil Nil
5.3|Out of 5" — accounts in respect of which Resolution plan has failed. Nil Nil
Qut of ‘5, accounts in respect of which resolution process involving extension in
6 |original/extended DCCO, as the case may be has been invoked due to change in scope and Nil Nil
size of the project.
Out of 5", account in respect of which cost overrun associated with extension in o ;
original/extended DCCO, as the case may be,was funded Nil bl
71 Qut of 7", accounts where SBCF was sanctioned during financial closure and renewed Nil Nil
* [continuously
7.2|Out of ‘77, accounts where SBCF was not pre-sanctioned or renewed continuously Nil Nil
Out of *4” — accounts in respect of which resolution process not involving extension in g !
original/extended DCCO, as the case may be has been invoked. i e
8.1|Out of *8” - accounts in respect of which Resolution plan has been implemented. Nil Nil
8.2|Out of *8" — accounts in respect of which Resolution plan is under implementation, Nil Nil
8.3|0ut of ‘8" — accounts in respect of which Resolution plan has failed. Nil Nil
13 The figures for the quarter ended March 31, 2026 are the balancing figures between unaudited figures for the nine month ended December 31,
2025 and audited figures for the year ended March 31, 2026,
14 The previous period/year figures, have been reclassified/regrouped to conform to the figures of the current period/year.

For and on behalf of the Bo

ge: inance Limited

Pankaj Gupta
Managing Director & CEQ
DIN: 10891578

Place: Mumbai
Date: May 05, 2026
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Notes: 1
Statement of Asset and Liabilities (T in lakhs)
As at As
Particulars March 31, 2026 March 31, 2025
Audited Audited
ASSETS
()] Financial Assets
(a)|Cash and cash equivalents 54,883.77 50,300.62
(b)|Bank balances other than (a) above 2,551.99 -
(c)|Derivative financial instruments 21,291.75 -
(d)|Receivables
(i) Trade receivables - -
(ii) Other Receivables 8,132.46 1,677.09
(¢)|Loans 17,94,736.62 9.12,463.98
()| Investments 17.967.85 22,288.17
()| Other financial assets 7,674.69 2,001.88
Sub-total - Financial assets 19,07,239.13 9,88,821.74
(II) __ [Non-Financial Assets
(@) Current tax assets (net) 1,955.50 2,192.32
(b)| Deferred tax assets (net) - 832.80
(c)|Property, plant and equipment 4,437.29 1,682.81
(d)|Right-of-use assets 7.099.89 1,968.45
(e)|Intangible assels under development - 30.13
(f)]Other intangible assels 6,136.52 4,406.12
(g)|Other non financial assets 4,735.51 1,130.44
Sub-total - Non-Financial assets 24,364.71 12,243.07
Total Assets 19,31.,603.84 10,01,064.81
LIABILITIES AND EQUITY
LIABILITIES
() Financial Liabilities
(2)| Derivative financial instruments 1,031.34 128.61
(b)| Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 10.12 -
(ii) total outstanding dues of creditors other than micro enterprises and small 13,336.26 6,557.74
(c)| Debt securitics 3,42,456.35 2,53,803.94
(d)| Borrowings (Other than debt securities) 12,37,912.81 5,14,047.44
()| Lease liabilities 7,156.93 2,077.69
(0| Other financial liabilities 28,931.88 15,160.78
Sub-total - Financial Liabilities 16,30,835.69 7,91,776.20
(1) |Non-Financial Liabilities
(2)| Provisions 1,190.94 566.12
(b)| Deferred tax liabilitics (Net) 141175 =
(c)|Other non-financial liabilities 1,019.16 538.50
Sub-total - Non Financial Liabilities 3.621.85 1,104.62
(IlI)  |[EQUITY
(a)|Equity share capital 1,31,989.78 1,15,036.33
{b)|Other equity 1,65,156.52 93,147.66
Sub-total - Equity 2,97.146.30 2,08.183.99
Tetal Linbilities and Equity 19,31,603.84 10,01,064.81
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Note: 2
Statement of Cash Flows (% in lakhs)
For the vear ended For the year ended
Particulars March 31, 2026 March 31, 2025
Audited Audited
A |Cash flow from operating activities
Profit before tax 22,707.87 9,428 81
| Adjustments for
Net gain on fair value changes (1,037.46) (935.57)
Impairment on financial assets 14,144.40 8.272.19
Depreciation, amortisation and impairment 4,497.17 2,246.65
Interest income on security deposits (40.02) {19.89)
Loss on sale of fixed assets (Net) 0.70 8.32
Operating cash flow before working capital changes 40,272.66 19.000.51
Adjustments for working capital changes
(Increase) / Decrease in Trade Receivables (6,455.37) (492.11)
(Increase)/ Decrease in Other Bank balances (2,551.99) -
(Increase)/ Decrease in Loans (8,96,417.04) (4,40,123.21)
(Increase)/ Decrease in Other Financial Assets (5,778.05) (1.199.51)
(Increase)/ Decrease in Other non financial assets {3,605.07) (136.35
Increase/(Decrease) in Derivative financial instruments (19,798.17) (1,409.14)
Increase/ (Decrease) in Trade Payables 6,788.61 2,117.80
Increase/ (Decrease) in Provisions 545.54 241.65
Increase/ (Decrease) in Other financial liabilities 13,771.11 (219.70)
Increase/ (Decrease) in Other non-finaneial liabilities 480.66 146.58
Cash used in operations (8.72.747.11) (4,22,073.48)
(Income tax paid)/ Income tax refund received (3,979.56) (1,219.11)
Net cash used in operating activities -A (8.76,726.67) (4,23,292.59)
B|Cash flow from investing activities
Purchase of Propertv, plant and equipment (3,925.75) (563.00)
Purchase of Intangible assets (3,771.07) (2,124.22)
Movement in Intangible assets under development 30.13 68.33
Proceeds from sale of Property, plant and equipment 0.09 -
Purchase of investments (23,00,715.98) (10,39,474 48)
Proceeds from sale of investments 23.05,380.21 10,18,121.88 |
Net cash used in investing activities - B (3,002.37) (23,971.49)
C|Cash flow from financing activities

Proceeds from issue of equity shares (including securities premium) 72,897.34 74,292.82
Repayment of lease obligations (1,102.96) (649.44)
Proceeds from issue of debt securities 4.45,558.93 2.66.464.64
Repayment of debi securities (3,56,906.53) (1,25,920.83
Proceeds from Borrowings (Other than debt securities) 10,99,093.11 5,97.675.20
Repayment of Borrowings (Other than debt securities) (3,75,227.70) (3.40,062.73)
Net cash generated from financing activities - C 8.84312.19 4,71.799.66
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 4.583.15 24.535.58
Cash and cash equivalent as at the bepinning of the vear 50.300.62 25,765.04
Cash and cash equivalent as at the end of the vear 54.883.77 50,300.62

i) The above Statement of cash flow has been prepared under the 'Indirect Method' es set out in Ind AS 7 - 'Statement of cash flow’,
ii) The previous period figures have been re-prouped, wherever necessary in order to conform to this period presentation.




Godrej Finance Limited
(CIN: U67120MH1992PLC065457)
Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway,
Yikhroli (East), Mumbai - 400 079
Tel. No.: 022-68815555 Email: : gfl.secretarial@godrejfinance.com Website: https://www.godrejfinance.com/

Annexure 1:
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended, for the year ended March 31, 2026

Sr. No. Particulars March 31, 2026
! Debt equity ratio (No.of Times) '

.30

2 Debt service coverage ratio” Not Applicable
3 Interest service coverage ratio’ Not Applicable
4 Qutstanding redeemable preference shares (quantity and value) Nil
5 Capital redemption reserve/debenture redemption reserve Nil
6 |Net worth * (Z in lakhs) 2.95,548.28
7 Net profit / (loss) after tax (% in lakhs) 16,201.14
8 Earning per equity share (Annualised):

(a) Basic (2) 1.30

(b) Diluted (3) 1.30
g Current ratio * Not Applicable
10 Long term debt to working capital 3 Not Applicable
11 Bad debits to account receivable ratio Not Applicable
12 |Current libility ratio * Not Applicable
13 |Total debts to Total assets * 81.82%
14 |Debtors turnover ratio ° Not Applicable
15 |inventory tumnover’ Not Applicable
16 |Operating margin ? Not Applicable
17 | Net profit margin (%) * 9.77%
18 |Gross Stage 3 Loans (% in lakhs) 0,679.49
19 [Net Stage 3 Loans (% in lakhs) 3,383.02
20 [Provision Coverage Ratio % ("PCR") {On Stage 3 Loans}’ 49.35%
21 |Liquidity Coverage Ratio (%) * 127.52%

Note:
1 Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Net worth.

2 Net worth is calculated as defined in section 2(57) of Companies Act 2013,

3 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Total
assets.

3 Net profit margin = Net profit/(loss) after tax / Total income.

5 The Company is a Non-Banking Financial Company registered under the Reserve Bank of India Act, 1934, hence these
ratios are not applicable.

6 Debt service coverage ratio and interest service coverage ratio shall not be applicable for Non Banking Financial Companies
registered with the Reserve Bank of India as per Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Provision Coverage Ratio = (Gross Stage 3 Loans - Net Stage 3 Loans)/Gross Stage 3 Loans
8 Liquidity Coverage Ratio = Stock of High Quality Liquid Assets(HQLA)/Total net cash outflows.
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GFL/Comp./2026/064
May 5, 2026
BSE Limited, The National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Bandra-Kurla Complex,
Mumbai- 400 001 Mumbai — 400 051

Dear Sir/ Madam,

Kind Attn: Head — Listing Department / Dept of Corporate Communications

Subject: Declaration of unmodified opinion in terms of Regulation 52(3) of the SEBI
Listin Obligations and  Disclosure  Requirements) Regulations, 2015  (“Listing
Regulations”)

Dear Sir / Ma‘'am,

Referring to the captioned subject, we hereby declare that the Statutory Auditors of the Company,
M/s Batliboi & Purohit, Chartered Accountants (Firm Registration No. 101048W) have issued the
Audit Report with unmodified opinion in respect of the Audited Financial Results of the Company for
the quarter and financial year ended March 31, 2026.

You are requested to take the aforesaid information on record.

Yours sincerely
For Godrej Finance Limited

Devpura
Chief Financial Officer

A Godrej Capital Company

Godrej Finance Limited | Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway,
Vikhroli (East), Mumbai, 400079, Maharashtra | CIN - U67120MH1992PLC065457 | Website: www.godrejfinance.com
| Tel - 022-68815555 | Email ID: gfl.secretarial@godrejfinance.com| Fax: 022-25195128



- L . National Insurance Building, 2nd Floor,
B atllb 0] & Pll I'Ohlt D.N. Road, Fort, Mumbai - 400 001.
Tel.: 22077942 / 22014930
Chiakenad siccoutimis E : auditteam@bnpindia.in

www.batliboipurohit.com

Independent Auditor’s Certificate on Security Cover as at March 31, 2026 and compliance with
financial covenant for the year ended March 31, 2026

To,
The Board of Directors of
Godrej Finance Limited

1. This Certificate is issued in accordance with the terms of our engagement letter with Godrej
Finance Limited (“the Company”).

2. We, Batliboi & Purohit, Chartered Accountants, are the statutory auditors of the Company and have
been requested by the Company to examine the accompanying Statement showing ‘Security Cover’
for the listed Non-convertible debt securities as at March 31, 2026 (referred as "the Statement"),
which has been prepared by the Company pursuanf to the requirements of clause (d) of sub-
regulation (1) of Regulation 56 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) to be read with SEBI Master Circular no.
SEBI/HO/DDHS-PoD1/P/CIR/2025/117 dated August 13, 2025 . (hereinafter the "SEBI
Regulations") and clause 15(1)(t)(ii) of the Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993. This Certificate is required by the Company for the purpose of
submission with Catalyst Trusteeship Limited (hereinafter the “Debenture Trustee” of the
Company) and to the stock exchange, to ensure compliance with the SEBI Regulations in respect of
listed nion- convertible debt securities.

Management’s Responsibility

3. The preparation of the Statement, including the preparation and maintenance of all accounting and
other relevant supporting records and documents, is the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement, and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances,

4. The management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the SEBI Regulations and for providing all relevant information to
the Debenture Trustee and for complying with all the covenants as prescribed in the Debenture
Trust Deeds entered into between the Company and the Debenture Trustee (‘Trust Deeds’).

Auditor’s Responsibility
5. It is our responsibility to provide limited assurance as to whether:

a) the book values of the assets provided in the Statement have been accurately extracted from
the audited books of account of the Company as at March 31, 2026.

b) the Company has maintained security cover as per the terms of the Debenture Trust Deeds.

¢) The Company is in compliance with all the covenants as mentioned in the Debenture Trust
Deeds as at March 31, 2026

Branches : Thane | Navi Mumbai | New Delhi



Batliboi & Purohit

Chartered Accountants

6. The financial statements for the year ended March 31, 2026 have been audited by us, on which we
have issued an unmodified opinion vide our audit report dated May 5, 2026. Our audit of these
financial statements was conducted in accordance with the Standard on Auditing (SAs) specified
under section 143(10) of the Act. This Standard requires that we plan and perform the audit to
obtain reasonable assurance as to whether the financial statements are free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) issued by the ICAL The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the ICAL

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable reporting criteria, mentioned in paragraph 5 above. The procedures
performed vary in nature and timing from, and are less in extent than for, a reasonable assurance
engagement. Consequently, the level of assurance obtained is substantially lower than the assurance
that would have been obtained had a reasonable assurance engagement been performed.
Accordingly, we have performed the following procedures in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds and the Information Memorandum and noted the
security cover required to be maintained by the Company in respect of the listed debentures
mentioned in the Statement.

b) Compared the Security Cover with the Security Cover required to be maintained as per the
Debenture Trust Deeds.

¢) Verified that the book values of assets contained in the Statement have been accurately
extracted and ascertained from the audited books of account of the Company for the year ended
March 31, 2026 and other relevant records and documents maintained by the Company.

d) Traced and agreed the principal amount of the Debentures outstanding as at March 31, 2026, as
included in the Statement, to the audited financial Statements of the Company and books of
account maintained by the Company as at March 31, 2026.

e) Obtained the list of security created in the register of charges maintained by the Company and
'Form No. CHG-9' filed with Ministry of Corporate Affairs. Traced the value of charge created
against assets to the asset cover.

f) Examined and verified the arithmetical accuracy of the computation of asset cover indicated in
Annexure [ of the Statement.

g) We have verified the compliance of financial debt covenants, Further, the management has
represented and confirmed, as specified in the accompanying Statement that the Company has
complied with all covenants, as prescribed in the Debenture Trust Deeds, as at March 31, 2026,
We have relied on the same and have not performed any independent procedures relating to
compliance with non-financial covenants.




Batliboi & Purohit

Chartered Accountants

Conclusion
10. Based on the procedures performed by us, and according to the information, explanations and

representations provided by the management, nothing has come to our attention that causes us to
believe that:

a) that the book values of assets of the Company contained in the Statement have not been
accurately extracted from the audited books of account of the Company for the year ended
March 31, 2026.

b) the Company has not maintained security cover as per the terms of the Debenture Trust
Deeds.

c) the Company is not in compliance with all the covenants as mentioned in the Trust Deed as at
March 31, 2026.

Other matter

11

As per Chapter V para 1 of the master circular SEBI/HO/DDHS-PoD1/P/CIR/2025/117 dated
August 13, 2025 we are required to certify the book value of assets, hence we have not verified
market value provided in the Statement of security cover and accordingly, we do not express any
conclusion on the same.

Restriction on use

12. This Certificate has been issued at the request of the Company, solely in connection with the

purpose mentioned in paragraph 2 above and to be submitted with the accompanying Statement to
the Debenture Trustee and the Stock Exchange and should not be used by any other person or for
any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may come.
We have no responsibility to update this Certificate for events and circumstances occurring after the
date of this Certificate.

For Batliboi & Purohit
Chartered Accountants

Firm Registration No, 101048W

Kaushal Mehta
Partner

Membership No. 111749

A AL

UDIN: 26111749VDTSAF1580

Date: May 05, 2026
Place: Mumbai
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Annexire A
Statement of security cover and compliance with covenants ns on March 31,2026

Security cover in respect of listed debi securities of the listed entity under SEBI Master Circular no, SEBUHO/DDHS-PoD-1/PICIR/2025(117
dated August 13, 2025, as amended.

We hereby certify that:
A. The listed entity i & Godrej Finance Limited (the Company) has vide its Board / Ofies D and under
Dcbenture Trust Deed, issued the listed debt ities (Non-C D { NCI¥s) and the amount outstanding as at March 31, 2026 is Rs.

2,16,834.97 as per Exhibit A below,

B. Security cover for Secured debit securities
i. The financial information as on March 31, 2026, has been extracted from the reviewed books of accounts for the year ended March 31, 2026, and
other relevant records and documents maintained by the Company,
il The assets of the Company provide coverage of .28 times of the intevest and principal amount, which is in sccordance with the terms of the issue
| debenture trust deed (Caleulation as per "Statement of security cover as on March 11, 2026") ("the Statement”).

€. Compliance of all the covenants’ terms of the issue in respect of listed debt securities of the listed entity

‘We confirm that the Company has ied with the following { terms of the wsoe of the listed debt securities:
NCD Series Covenants Status
(i) Promoter Group shail be the majority shareholder in the
Company and exercise management control at all times till the|
tenor of the NCDs,
(i) The fitle of the Issuer “Godre]” & the brand “Godrej" shall
Series A of FY 2022-23 not be modified or altered. Complied
(i} Maintain ]W%mrywvaurmmmu as per the.
terms of Offer d dum andfor
Debenture Trust Deed at all the time on total amount
outstanding for the NCDs,
{i) Promoter Group shall be the majority shareholder in the
Company and exercise management control at all times till the
tenor of the NCDs,
(i) The title of the Issuer “Godrej™ & the brand “Godrej” shall
Series A of FY 2023-24 not be modified or altered. Complied
(iii) Maintain 100% security cover ar security ocwar as per the
terms of Offer d ! Inf: and/or
Debenture Trust Deed at all the fime on total amount

ding for the NCDs.

{i) Promoter Group shall be the majority sharebolder in the
Company and exercise management control at all times tll the|
tenar of the NCDs.
(ii) The title of the lssuer “Godrej” & the brand “Godrej™ shall
nut be modified or aliered.
(iii} 90+ dpd to not exceed 4% of on book portfolic
(iv) Maintain 110'}’-9wmlymsnrswlmymvunpﬂt‘u
terms of Offer d and/or
Debenture Trust Deed at all the time on total amount
outstanding for the NCDs.
(i) Godrej Industries Group to maintsin majority shaseholdi
in the Company and exercise management control at all hmes
till the tenor of the NCDs.
(i) The title of the lssuer “Godre” & the brand " Godrej” shall
Series C1 of FY 2024-25 not be modified or altered. Complied
(iii) Maintain Iﬂmﬁseulrﬂrww:r OF security cover as per the
terms of Offer dum and/or
Diebenture Trust Deed at afl the time on total ameunt
outstanding for the NCDs.
(i) Godrej Industries Group lo maintain majority shareholding
in the Company and exercise management control at all times
till the tenor of the NCDs.
(i) The title of the lssuer “Godrej” & the brand “Godrej™ shall
not be modified or altered.
Serles C2of FY 202425 |56 Grogs Non-Performing Assets ("GNPA") <4.0% Complied
(1v) Maintain IUD%seuln!y cover arsemm}' cover as per the
terms of Offer d dum and/or
Debenture Trust Deed at all the time on lotal ameunt
|outstanding for the NCDs.
(i) Godrej fes Group to mainta control
and hold minimum 5 1% stake in lb:bnﬂuwm' & exercise
management control al all times till the tenor of the NCDs.
(i) The title of the Issuer “Godrej” & the brand “Godrey™ shall
Serles C3 of FY 2024-25 not be modified or altered Complied
(i) Maintain 100% security cover orsu:nmy cover as per the
terms of Offer and/or
Debenture Trust Deed at all the time on total amount
outstanding for the NCDs.
(i) Giodrej Industries Group to maintain management control
and hold minimum 51% stake in the borrower & exercise
control at all times il the tenor of the NCDs.
({i)The title of the Issuer “Godrei” & the brand “Godrej” shall
oot be modified or aliered.
Sedlem CHRIFN I0204Y ooy Mmmlmmummmwmmﬁpﬁm
terms of Offer d dum and/or
Debenture Trust Deed at all the time on total amount
ouistanding for the NCDs. —

Series B of FY 2023-24 Complied

Complied =\

A Godrej Capital Company
Godrej Finance Limited | Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway,
Vikhroli (East), Mumbai - 400079, Maharashtra | CIN - U67120MH1992PLC065457 | Website: www.godrejfinance.cormn
| Tel - 022-68815555 | Email I1D: gfl.secretarial@godrejfinance.com| Fax: 022-25195128
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(i) Godrej Industries Group to mainiain management control
and hold minimum 5% stake in the borrower & exercise
management control at all times till the tenor of the NCDs.
{ii}The title of the Issuer “Godrei™ & the brand “Godrej” shall
Series C4 of FY 2024-25 not be madified or altered,

(Furiher lIssue 1) (1ii) Maintain IOD%secumy cover or security cover as per the
terms of Offer / dum and/or
Debenture Trust Deed at all the tme on total amount
outstanding for the NCDs_

Complied

(i) Godrej ies Group to maintain majority shareholdi
in the Company and exercise management control at all fimes
il the temor of the NCDs,

(i1} The title of the Issuer “Godref™ & the brand “Godrej™ shall
not be modified or altered.

(i) Maintain 100% security cover or security cover as per the
terms of Offer Information and/or
Debenture Trust Deed at all the time on total amount
outstanding for the NCDs.

Serles D1 of FY 20258-26 Complied

(i) Godre] Industries Group to maintain majority shareholding
in the Company and exercise management control at all times
till the tenor of the NCDs, P
(i) The title of the Issuer “Godrej” & the brand “Godrey"" shall
Series D2 STRPP I of FY 2025- | not be modified or aliered.

16 (iii) Maintain Iﬂ(l%mmy mmmm:mymm:spuﬁ:
terms of Offier d dum and/or
Debenture Trust Deed at all the time on total amount
outstanding for the NCDs.

Complied

(i) Godrej Industries Group to maintain majority shareholding
in the Company and exercise management control at all times
till the tenor of the NCDs.

. (i) The title of the Issuer “Godrei” & the brand “Godrej” shall
Series D3 STRPP 11 of FY 2025-| not be modified or altered

(i) Maintain Immmmmmmv&asw the
terms of Offer ds lum and/or
Debenture Trust Deed at all the time on total amount
oustanding For the NCDs.

Complied

MNotes:

i This s in d with R ion 15(1)(t) of the Securities and Exchange Board of India (Debenture Trustees)
Regulati 1993 as ded wide notification No. SEBULAD-NRO/GN/2020/34 dated October 8, 2020 and notification No.
SEBUJ.ADNRO/GN/2022/78 dated April 11, 2022, as amended and 1o the Securities and Eadlange Board of India ("SEBI™) pumam to
Regulation 54 read with Regulation 56(1)(d) of the SEBI (fisting Obligations and Disch R Regulations 2015 as ed vide
Master Circular no. SEBVHO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 (logether referted 1o as lhe "Regulations™).

ii. Other than tha stated above. there is no financial covenant specified in the Offer Dy ! of the listed non-
convertible debt securities that the Company needs to comply with.

jii. The assets offered as security are loans given by the Company and hence not eligible for market valuations.

A Godrej Capital Company
Godrej Finance Limited | Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway,
Vikhroli (East), Mumbai - 400079, Maharashtra | CIN - U67120MH1992PLC065457 | Website: www.godrejfinance.com
| Tel - 022-68815555 | Email I1D: gfl. secretarial@godrejfinance.com| Fax: 022-25195128
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Exhibit-A
O ding Secured Non- C ible Deb (including interest accrued) as at March 31, 2026:
Sr. Ouistanding
No ISIN Facility Made of Issue Types of Charge h:;:':; ;‘I :Ill E::::y R::ls:l:':d
% 2026
@ 1n lakhe) [T Inkhs) |
1|INEOZKNO701 |Non-Convertible | Private Placement Pari-pasu 20,226.33 10| 2022633
4 Debentures
2|INEOZKNDT02 (Non-Convertible | Private Placement Pari-pasu 2034597 10| 2034597
2 Debentures
3|INE02KNO703 (Non-Convertible | Private Placement Pari-pasu 10,027.27 11 11,029.99
0 Debentures
4 lNEO?Km?MRINan-Comwﬁb!e Private Placement Pari-pasu 25,731.54 10| 2573154
Debentures
5| INEOZKNOT055| Non-Convertible | Private Placement Pari-pasu 20,742.87 LO| 2074287
Debentures
6| INEO2ZKNOT063| Non-Convertible | Private Plavement Pari-pasu 20,408.05 10| 2040805
Debentures
T|INEO2KNO7071| Non-Convertible | Private Placement Pari-pasu 20,031.00 1.0]  20,031.00
Debentures
8| INEO2KNO707 1| Non-C: ible | Private Pl (Rei Pasi-pasu 12,519.38 10| 12519.38
Debentures |under existing ISIN)
9|INEO2KNO7089 Non-Convertible | Private Placement Pari-pasu 15,700.86 1.0]  15.700.86
es.
IOIINEOQKNOTIOS Non-Convettible | Private Placement Pari-pasu 51,049.20 10| 5104920
Debentures
11 [INEUZKNU?W? Non-Convertible | Private Placement Pari-pasu 52.50 L0 52.50
Debentures
For Godre] F&l)u %
Nwﬁn
Chief Financial Officer
Place: Mumbai
Date: May 05, 2026

A Godrej Capital Company
Godrej Finance Limited | Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway,
Vikhroli (East), Mumbai - 400079, Maharashtra | CIN - U67120MH1992PLC065457 | Website: www.godrejfinance.com
| Tel - 022-68815555 | Email ID: gfl.secretarial@godrejfinance.com| Fax: 022-25195128
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A. Statement on utilization of issue proceeds™:

Name of | ISIN Mode of | Type of Date | Amoun | Fundsutilized | Any |If8is Yes, Remar
the Issuer Fund instrumen | of t Raised devia | then specify | k, if
Raising t raising tion | the purpose | any
(Public funds (ves/ | of for which
issues/ No) | the funds
Private were utilized
placemen
t)

1 2 3 4 5 6 7 8 9 10
Godrej INEO2KNO | Private Non- Febru | Rs,200 | Yes(The No NA NA
Finance 7014 Placemen | Convertibl | ary 8, | Crores entire amount
Limited t e 2023 has been

Debentur utilized for the
es purpose
stated in the
information
memorandum
during
February 2023
itself)
Godrej INEO2KNO | Private Non- Januar | Rs, 200 | Yes (The No NA NA
Finance 7022 Placemen | Convertibl | y 18, Crores | entire amount
Limited t e 2024 has been
Debentur utilized for the
es purpose
stated in the
Key
Information
Document
with respect
to the said
issue.)
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Godrej INEO2KNO | Private Non- March | Rs. 100 | Yes (The No NA NA
Finance 7030 Placemen | Convertibl | 15, Crores entire amount
Limited t e 2024 has been
Debentur utilized for the
es purpose
stated in the
Key
Information
Document
with respect
to the said
issue.)
Godrej INEO2KNO | Private Non- July Rs. 250 | Yes(Theentire | No NA NA
Finance 7048 Placemen | Convertibl | 25, Crores amount  has
Limited t e 2024 been utilized
Debentur for the
es purpose
stated in the
Key
Information
Document
with  respect
to the said
issue.)
Godrej INEO2KNO | Private Non- Septe | Rs.200 | Yes (The No NA NA
Finance 7055 Placemen | Convertibl | mber | Crores entire amount
Limited t e 27, has been
Debentur | 2024 utilized for the
es purpose
stated in the
Key
Information
Document
with respect
to the said
issue.)
Godrej INEO2KNO | Private Non- Dece | Rs.200 | Yes(Theentire | No NA NA
Finance 7063 Placemen | Convertibl | mber | Crores |amount has
Limited t e 30, been utilized
Debentur | 2024 for the
es 1 purpose
stated in the
Key
Information
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Document |
with  respect
to the said
issue.)
Godrej INEO2KNO | Private Non- March | Rs.200 | Yes (The entire | No NA NA
Finance 7071 Placemen | Convertibl | 20, Crores | amount has
Limited t e 2025 been utilized
Debentur for the
es purpose
& stated in the
Key
Information
Document
with  respect
to the said
issue.)
Godrej INEO2KNO | Private Non- March | Rs.125 | Yes(Theentire | No NA NA
Finance 7071- Placemen | Convertibl | 27, Crores | amount has
Limited Further t e 2025 been utilized
Issue Debentur for the
es purpose
stated in the
Key
Information
Document
with  respect
to the said
issue.)
Godrej INEO2KNO | Private Non- June Rs.150C | Yes(The entire | No NA NA
Finance 7089 Placemen | Convertibl | 5, rores amount  has
Limited t e 2025 been utilized
Debentur for the
es purpose
stated in the
Key
Information
Document
with  respect
to the said
issue.)
Godrej INEQOZKNO | Private Non- July Rs.500C | Yes (The entire | No NA NA
Finance 7105 Placemen | Convertibl | 29, rores amount  has
Limited t e 2025 been utilized
for the
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Debentur purpose

es stated in the
Key
Information
Document
with  respect
to the said
issue.)
Godre;j INEO2KNO | Private Non- July Rs. 50 Yes (The entire | No NA NA
Finance 7097 Placemen | Convertibl | 29, Lakhs amount  has
Limited t e 2025 been utilized
Debentur for the
es purpose
stated in the
Key
Information
Document
with respect
to the said
issue.)

B. Statement of deviation/ variation in use of Issue proceeds*:

Particulars Remarks

Name of listed entity Godrej Finance Limited
Mode of fund raising Private placement

Type of instrument Non-Convertible Debentures
Date of raising funds As per point A

Amount raised As per point A

Report filed for quarter ended March 31, 2026

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue stated in the NA
prospectus/ offer document?

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the following
table:
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Original' | Modified | Original ‘Mndiﬁed Funds | Amount of deviation/ | Remarks,

object object, if | allocation @ allocation, | utilised | variation for the quarter | if any
any if any according to applicable
object (in Rs. crore and
in %)
NA NA Nil Nil Nil Nil NA

" Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of fupds actually utilized as against what was originally disclosed.

u"‘//
Name of signatory: Naveen Devpura
Designation: Chief Financial Officer

Date: May 5, 2026

* Note:

The Company has issued no new Non-Convertible Debentures (NCDs) during the quarter ended March 31,
2026. Details provided in table A & B above pertain to NCDs issued till date.
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Large Corporate details of Godrej Finance Limited ("GFL") for financial year 2025-26 as per the format provided by Stock Exchange (s)

Company Name Financlal Financial Qualified Qualified Highest Credit rating of the borrowing done by way of ksuance of [Borrowings by way of isusnce of [Borrowings by way of isusnce of
From To Borrowings st the startof the  [Borrowings at the end of the Company (highest in case of [during the year (qualified | debt securities during the year | debt securities during the year |debt securities during the year
financial year (Rs. In Crores) (financlal year (Rs. In Crores)  [multiple ratings) (Rs. In Crores) |(Rs. In Crores) for FY 2025-26 |(Rs. In Crores) for FY 2024-25 | (Rs. In Crores) for FY 2023-24
("AA"MAATAAA")
GFL 01-Apr25| 31-Mar.26 535732 11,152.97 [AA+ 7.240.50 650.50 975.00 300.00

For Godrej Wmited
§@l
Nav

Devpura
Chief Financial Officer
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